Hpumimku 00 inancosoi 36imnocmi 3a 2024 pik

1. Iudopmauisi Mpo KOMNAaHiKo 3 ynpaBJliHHsI aKTHBAMH
IloBHe HaliMEeHYBaHHS TOBAPUCTBO 3 OBMEXEHOIO BIMOBIJAJILHICTIO
«KOMIIAHISL 3 YIIPABJIIHHSA AKTHUBAMMU «CTPATEI'S» (TOB
«KVA «CTPATEI'IS») — mani ToBapucTBO
Kon 3a €APIIOY 32707324
Bun gisnbHocti 32 KBEJ 66.19 IHuTa TONOMDKHA AisbHICTE Y cepi piHaHCOBUX MOCTYT, KpiM
CTpaxyBaHHs Ta NEHCIHOro 3a0e3MeueHHS;

70.22 KoHCy/IbTyBaHHS 3 TUTaHb KOMepLiMHOT AiATBHOCTI i KepyBaHHS
64.99 HayanHs iHWHX (iHAHCOBHX MOCIYT (KPiM CTpaxyBaHH: Ta
IIeHCilHOro 3a0e3NneYeHHs), H.B.1.y.

Cepisi, HOMED, 1aTa BUAAYI T2 ninensis cepis AL Ne 580196, Bunana HKIIII®P —27.01.2012 poxy, CTPOK
TepMiH YMHHOCTI JileH3il qii minensii 3 29.01.2012 - HeoOMexeHUH, HA 3mificHeHHs npodecikinoi
mismpbHOCTI Ha POHIOBOMY PUHKY — TUSsUTBHICTB 3 YIPaBIiHHSA aKTUBaMHU
é {HCTHTYLIMHKMX iHBECTOPIB (misTBHICTB 3 yMPaBJIiHHS AKTHUBAMM)
Iepeik iHCTUTYWIHHUX inecTopie, | [laifoBHil BEeHUypHUH inBecTULiMHMI Gon «[HBECTHIIAHMH KITyO»
aKTHBU SIKHX NepedyBalTh B HexuBepcu(iKOBAHOTO BT 3aKPUTOrO THILY, 3aCHOBAHUI MTPOTOKOJIOM
ynpasiinni KYA sarambEEX 360piB yaacHukiB Ne28 Bix 20.07.2009p.
€JIPICI 2331373
Micue3HaXxoJKeHHs 01133, m. Kuis, Byn. Kyrysosa, 1 8/7
KepiBHHK Capenbesa TeTana BononumupiBHa
TosioBHMI Oyxraarep Konomnako Onena OsekcaHIpiBHa
KinpkicTh mpaniow0yux 4

2. 3araibHa ocHOBa GopMyBaHHS (iHAHCOBOI 3BITHOCTI

V 2024 pori ofHAM 3 TOJIOBHIX JMHHHKIB BIUIHBY HA €KOHOMI4HI IPOLECH NPONOBXKYBalla OyTH HECIIPOBOKOBaHA
loBHOMAcIITabHa BOEHHA arpecid B YKpaiHi, AKa posrodanach 24 mororo 2022 poky, MiCJsA YOro ypsaoM Vkpainu 0yno
BBEIeHO BOeHHMH cTaH (Yka3s lIpesunenta Vkpainu Bil 24 JOTOro 2022 poky Ne 64/2022 «IIpo BBEJCHHA BOCHHOTO
cTaHy B YKpaiHi», 3aTBEpPIDKCHOTO 3akoHOM YKpaiHu Bifl 24 JIOTOrO 2022 poky Ne 2102-IX (3i 3MiHaMH), CTaHOM Ha
aty BUITycKy Hiei dinaHcoBOT 3BITHOCTI TIPOIOBXKEHO CTPOK il BOEHHOTO CTaHy B Yxpaini 10 9 Tpapus 2024 POKY) Ta
BiAMOBi/H] THMYACOBi OOMEXKEHHS, SKI BILIMBAIOTh Ha eKOHOMIYH1 yMOBH.

Oxpemi periomd YkpaiHu, NpOTArOM 2022-2024 pOKiB, 3HAXONATHCA B cTaHi iHTeHCHBHMX OOWOBHX Aili alo
THMYAcOBO OKYIIOBaHi, pOCis MPOJOBXKYE 3aBJaBaTH yaapiB MO IMBITBEMX 00’ €KTax Vxpainu, eHepreTHYHiH
iH(pacTpyKTypi, TOLO, IO MPU3BOIUTE 10 CYTTEBOrO HETaTUBHOIO BILIABY Ha yKpaiHChKY eKOHOMIKY 1, BiNMOBiHO, HA
6isnec, (piHaHCOBHH CTaH Ta PE3YNbLTATH nmismerocti ToBapUCTBA.

CraHOM Ha JaTy BHITYCKY L€l imancoBoi 3BiTHOCTI HE OyJ0 TIOLIKOKEHb KPUTHYIHO BAXIMBUX aKTHBIB, SKi
nepemkookany 6 ToBapuCTBY MPOJOBXKYBaTH misueHicTs. KoMmaHis He Mae aKTUBIB y 30HI BOEHHMX Miif abo Ha
THMYACOBO OKYMOBAHHX TEPUTOPISX.

3a3HaueHi BHIIE MOJIl, He € TaKHMH, [0 MaKoTh CyTTEBH BIUIMB Ha HisubHiCTH 1 po3BuTOK TOBAapUCTBA, HE €
TaKUMHM, [0 CIPUIHUHSAIOTH 6y/Ib-AKi HEBU3HAUEHOCTI MO0 GesnepepBHoi HismpHOCTI ToBapUCTBA, i He moTpPeOYyIOTh
KOpHUTYBaHHs 200 PO3KPUTTS Y hinancosii 3BiTHOCTI Ta IpUMITKaX 10 Hel.

Hapasi Mae Micue JOBrOTPUBAIIE BEACHH BOCHHHX JIili, ICHY€ 3arp03a BeJIeHHs IHTEHCUBHUX BOEHHIX Ai¥ mo BCiM
tepuTopii Ykpainu. ¥ 3B’3Ky i3 LM, MOXH2 [PHITYCTHTH, IO L€ MaTuMe BIUIMB Ha HisnbHiCTh TOBapHCTBa, TpUBATICTH
qKOTO HeMOXBO crportosysatd. Ll 06CTaBUHEM SBIAIOTH CO00K0  (HakTop HEBM3HAYEHOCTI 1032 KOHTPOIEM
ToBapucTsa.

ToBapucTBO IPOJOBXKYE TpYIOBI BiIHOCHHH 3 ycima cHiBpOOITHHKaMH, si mpargopany y Kommasii CTaHOM Ha
24 moToro 2022 poKy Ta BUKOHYE yCi 000B's13KH poOOTONABLA.

ToBapucTBO Mifl Yac NOJaHHA Ta OIPHUITFOIHEHHA (binaHCcoOBOL spiTHOCTI 32 2024 pik KepyOThCsS BUMOraMHA 3axoHy
Vpainu Bix 03 6epesHs 7022 Ne 2115-IX “TIpo 3axuct iHTEpeciB cy0’€KTiB TIOMAHHA 3BITHOCTI Ta HIIMX HOKYMEHTIB Y
epiox Aii BOEHHOTO CTaHy 260 crany BifHK" (31 3MIHAMH).

2.1. locroBipHe MOJaHHS T pignosiznicrs MC®3

dingancosa 3BiTHICTH TOBapUCTBa € (biHaHCOBOIO 3BITHICTIO 3aralbHOr0 IPH3HAYECHHS, AKa chopMoBaHa 3 METOIO
JOCTOBIPHOTO T0JIaHHs (IHAHCOBOrO CTaHy, (iHaHCOBUX pe3yIbTaTiB JiSTBHOCT] T2 TPOLIOBHX MOTOKIB ToapucTBa AJIA

3a10BOJICHHA iHQOPMALIIHIX 10Tpe6 MUPOKOTO KOJa KOPHCTYBatlB Tpy IPUMHATTI HUIMA €KOHOMIYHUX PillIeHb.

KoHIenTya sHOK OCHOBOIO ¢inaHcoBOi sgiTHOCTI TOBApHCTBA 32 PiK, IO sakimguBcst 2024 poky € MixHapoaHi
cranmaptd (iHaHCOBOT spitHocTi (M®C3), BKIHOUAOUM MixHapoJHi CTaHAapTH GyXranTepchkoro 00Ky (MCBO) Ta



Tnymauenns (KTM®3, IIKT), punani Pamoio 3 MiKHAOTHMX CTaHAApTiB OyXrajiTepchKOro obniky (PMCBO), B
penakuii, anHHik Ha 01 ciHs 2024 poky, mwo oiuikHo OIPHITFO/IHEH] Ha BeO-CaT Minicrepctsa dinancis YKkpaiHu.

IMigrotosnena ToBapucTBOM (iHAHCOBA 3BITHICTH JiTKO Ta Ge3 GyIb-SKHX 3aCTEPeXKeHb Bi/IOBINA€ BCiM BHMOIaMm
qpaErx MC®3 3 BpaxyBaHHSM 3MiH, BHECSHUX PMCEO cranom Ha 01 cigust 2024 poky, NOTpUMaHHS SKUX 3abe3neuye
JOCTOBipHe TMoj@HHs iHpopmaii B dimancosiif 3BiTHOCTI, @ came, JOPEYHOI, HOCTOBIpHOI, 3iCTAaBHOI Ta 3po3yMinoi
indpopmarii.

TIpu opmyBamni (inarcosoi 3BiTHOCTI ToBapUCTBO KEPYBATIOCH TAKOX BUMOTaMH{ HalllOHATEHUX 3aKOHOHABYMX Ta
HOPMATUBHHX AaKTiB LI0J0 opranizamii i BeleHHA OyXranaTepchbKoro 06Ky Ta CKIamaHHs (iHaHCOBOT 3BiTHOCTI B
VkpaiHi, ki He cynepeyaTs BUMOraMm MC3.

2.2. MC®3, siki HaGysiu yunnocti 01.01.2024 Ta nizHime

I3 01 cigmst 2024 poky HaGpasy YMHHOCTI TaKi 3MiHH 10 MC®3:

aminu 10 MCBO 1 "Tlonanus disancoBoi 3siTHOCTI" — "Knacudikaist 30608’ 513aHb K IOTOYHI T2 HETMOTO4Hi";
aminu 10 MCBO 1 "ITonanus ¢piHaHCOBOT 3BiTHOCTI" — "HemoTouHi 30608’ S3aHHS i3 CHELiaNbHIMU YMOBaMH'';
aMmirn 10 MC®3 16 "Openna" — "OpenHe 30008’ A3aHHA B oIepalisx Ipoaxy Ta 3B0pOTHOI opeHnu";

aMiEd 10 MCBO 7 “3BiT mpo pyX TpOIIOBHX KOLITIB” Ta MC®3 7 "®igaHcOBi IHCTPYMEHTH: PO3KPUTTA
indopmartii" — "Yromu npo diHaHCyBaHHS HocTavyanbHuKa'.

I3 01 ciunas 2025 poky € 0060B’A3KOBHMH JIO 3aCTOCYBaHHA aMing 1o MCBO 21 "Bums 3MiH BamOTHHX KypciB" —
"HeMOXIMBiCTh 0OMIHY", paHHE 3aCTOCYBAaHHA AKAX NO3BOIICHO.

I3 01 ciumst 2026 poKy HaGMpAIOTh YMHHOCTI sMigy 10 MC®3 7 "®iHaHCOBi IHCTPYMEHTH: POSKPUTTA inpopmaii”' Ta
MC®3 9 "®inarcosi incTpymenTr": "3MiHH 10 xiracudixauii Ta OiHKA GiHAHCOBUX IHCTpYMEHTIB".

VHeceHi 3MiHH CTOCYIOThCS BMMOT IIOJO 3iACHEHHS po3paxyHKiB 3a (iHaHCOBMMH 3000B’I3aHHSAMHI 32 JIOTIOMOrOt0
CHCTEMH eJIEKTPOHHHUX IUIATEXIB Ta OLHKHA JOTOBiPHUX XapaKTEPHCTHK IPOINOBHIX IOTOKiB (hiHAHCOBUX aKTUBIB, ¥ TOMY
qucHi THX, IO TTOB’A3aHi 3 EKONOTIYHUMH, COLIabHUMY Ta YNPaBIiHCHKMMH aCIEKTaMK (ESG). Kpim TOro, 3MiHEHO
BHMOTH 10 POSKPHTTs iH(opmauii mozno {HBECTHIIi} B IHCTPYMEHTH BIIACHOTO KaliTaly, IO npu3HaYeHi AK Taki, 110
OI[IHIOIOTHCS 33 CTIPABEIMBOIO BAPTICTIO YePe3 {HImMit CyKyTTHUH JOXiJl, 10JaHO BUMOTH 10 PO3KPUTTA inpopmanii wis
(iHAHCOBHMX {HCTPYMEHTIB 3 YMOBHUMH XapaKTepUCTHKAMH, AKi He CTOCYIOThCS 0€3MOCEepenHbO OCHOBHMX KPEIUTHUX
PHU3UKIB i BTpAT.

"[{opiuHi BAOCKOHATIECHHA cTaHmaptiB GyXranTepchkoro OOMiKy 32 MC®3" — Tom 11, siki HaOMPArOTh YHHHOCTI I
piYHMX TIePiOJIiB, IO MOYHHAIOTECA 3 01 ciuns 2026 poky. PaHHE 3aCTOCYBaHHs JO3BOJIEHO.

3MiHH € HE3HAYHIMM, IPOTE CyO’€KTaM roCmoAaproBaH A HEOOXiHO PO3TISIHYTH CTYIiHb BIUIABY, mo6 MmepeKoHaTUCS,
Yy IPU3BO/IATH BOHM JI0 3MIHU B 067ixoBiit momitumi. I1i 3MiHA BHOCATBCSA J0:

MC®3 1 "Ilepie 3aCTOCYBaHHs MDKHAPOIHAX cTaHnapTiB GiHaHCOBOI apiTHOCTI". 30KpeMa BHeceHO 3Minu 10 MC®3 1
JUTA 320€3IeUeHH s 1X BiAMOBIHOCTI BUMOTaM MC®3 9 "dinancosi incTpymentn" (qati — MCD3 9), 10aHO MEPEXPECHI
OCHJAHHS /A TiABHIIeHHs 3posyminocti MCP3 1.

BilmoBiAHO O BHECEHHX 3MiH CY0’€KTH TOCIONApIOBAHHA He MOBHMHHI BigoOpakaTH y CBOEMY IEPIIOMY 3BiTi IO
thimancosuit cran 3a MC®3 6yIb-SIKMX BiHOCHH X€JUKyBaHHA, gKi He BiJMOBiIAIOTH KPUTEPIAM OOIIKY XEeIKYBaHHA 32
MC®3 9;

MC®3 7 "®inaHcoBi iHCTPYMEHTHU: PO3KPUTTS indopmanii.

3MiHH CTOCYXOTHCS PO3KPUTTS indopmallii, TOB’A3aHOI 3 BU3HAHHAM pi3HMIL MiX UiHOMO omepauii Ta CrpaBeMBOI0
BapTICTIO Ha JaTy MEPBIiCHOTO BHU3HAHHS. 3MiHM BHECEHi I y3rOUKeHHS (HOPMYIIOBAHHS IMOJIOXKEHD KepiBHuursa
oo BrposamkeHHs MC®3 7 "DiHaHCOB] IHCTPYMEHTH: PO3KPUTT irbopmawii" 3 BiIMOBIXHUMHU TOJIOKCHHAMH MC®3
7 1a monsTTsiMu MC®3 9 i MC®3 13;

MC®3 9 "®iHaHCcOBI iIHCTPYMEHTHA".

3MiHM CTOCYFOTBCS NPHUIMHEHHS OpeHIapeM 30008’ A3aHb 3 OPEHJM BilMOBIAHO IO BUMOT MC®3 9. Takox 3 IEAKHUX
Honoxkers MC®3 7 BUKITIOYEHO TEPMIH "[iiHa omeparii” M yCyHEHHS HepiamosigHocTelt Mbx MC®3 7 Ta MC®3 9,

MC®3 15;

MC®3 10 "Korconizosasa pinaHcoBa 3BiTHICTB".

3MiHM BHECEHI 3 METOIO YCYHCHHA HeBiMOBIAHOCTI MiX Haparpadamu MC®3 10, 1106 YTOYHHTH, IO BIIHOCHHH, K1
omucani B maparpadi 574, € nuiie OIHAM i3 mpukIagis 06CTaBUHY, 32 gKol HOTPIGHO 3aCTOCOBYBATH CYIUKCHHA, o6
BH3HAYHUTH, UH JIi€ CTOPOHA fK (bakTHIHUN areHT 9h Hi;

MCBO 7 "3BiT Ip0o pyX ITPOLIOBHX KOIITIB". A
3MiHa MONATAE B OHOBIEHHI tepminonorii MCBO 7 "3BiT MpO pyX TPOIIOBHX KOILITIiB" IOJ0 TPOLIOBHUX IOTOKIB,
[10B’ [3aHMX 3 {HBECTHILIAME B JIOYipHI, acoliioBaHi Ta CITUIbHI T AMPHEMCTEA.

Hopi cTaHzapTH, IO HAOUPaIOTh quraocTi 3 01 ciuns 2027 poky

MC®3 18 "ITomanHs Ta pO3KPUTTA indopmanii y imamcoBii 3BiTHOCTI" . . . . . _
Hopuii cTapaapT OyXraitepCcpKoro 06s1ixky MC®3 18 "IlofaHHs T2 pOSKPUTTA indopmarii y dpinancoBik sBiTHOCTI" (maii
_ MC®3 18) 3amimroe MCBO 1 "Ilonantis ¢binaHcoBOI 3BiTHOCTI".

MC®3 18 BCTAHOBIIIOE BUMOTH 10 TIONAHHA Ta PO3KPHUTTS indopmanii y (inaHCOBiA 3BITHOCTI 3arajlbHOro NpU3HAYCHHA
(hinancosint 3BiTHOCTI) 3 METOIO 3a0e3e4eHHs HalaHH nopeusoi indopmarii, AKa JOCTOBIPHO BifloOpaxae aKTHBH,
30608’ S3aHHS, BIACHUH KarliTas, T0XO/W Ta BUTPATH cy6’€xTa TOCIOAAPIOBAHHA. VYnposampkenns MCD3 18 He BIUIMHE
Ha 9HCTHH MpEOYTOK Cy6’€KTa roCMoAaproBatHi, a jue 3MIiHUTH CrOCiO MOJaHHS pe3ynbTaTiB y 3BiTi MPO CYKyTTHUH
JOXin i B mpuUMiTKax 10 dinancoBoi 3BITHOCTI.
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MC®3 18 cranmapTusye Qopmatd IOJaHH (iHAHCOBMX pE3YJIbTATIB, YCYBAIOUH po36ikHOCTI, fAKi paHilIe

YCKJTA[HIOBaIH TIOPIBHSIbHUH amani3s (iHaHCOBMX Ppe3yJbTATiB MK PpIi3HAMH KOMIAHisSMH, Ta BBOJIUTH TEpPMiH
"omepariifauil npHOYTOK" K BAXKITMBUH MOKASHAK IIIA OIiHKY Omepauiifix pe3ynsrariB. CTaHIApT BAMArac BiXL
KOMIIaHi# 9iTKO PO3MOAUIATH TOXOM T2 BUTPATH 32 TAKUMH KaTeropisiMu, K orepawiiHa, inBecTULiiHA Ta GIHAHCOBA, 3
ypaxyBaHHSM HasfBHOCTI OCOONMBUX BUJIiB OCHOBHOI jisnbHOCTi. HoBMH CTaHIApT BA3HAYAE Ta BAMArae B cy0’exTiB
FOCITOAPIOBAHHS  PO3KPUBATH TIOKA3HUKH e)eKTUBHOCTI, BH3HAUYEHi KEPIBHUITBOM (ympaBIiHCBKi  TTOKA3HUKH
edexTMBHOCTI), 3a AKMMU Mae OyTH pPO3KpHTA impopmauis Mpo iX Y3rOKEHHS /3BipKy 3 Ha#OLTBI MPAMO
TIOPiBHIOBAaHHUMH MPOMDKHUMH nigcyMkamMu (hiHAHCOBMX Pe3yNbTATIB, MOJAHHS AKUX BUMAracThCH MC®3 18, i B cknani
tinancosoi 3BiTHOCTI Oy Ay TH migsraTd 000B’ I3KOBOMY ayIUTY.
CTaHaapT TaKOX YCTAHOBITIOE BIOCKOHAJICHI BUMOTH CTOCOBHO arperyBaHHs Ta Je3arperyBanHs iHpopmalliil B OCHOBHUX
(inaHCOBHX 3BiTaX Ta/ab0 MPUMITKAX.
MC®3 18 cipsMOBaHHii Ha TiIBUILICHHS 4KOCTI TIOJIMIIEHHS SKOCTi 3BITHOCTI CY0’€KTiB TOCIOAPOBAHHS, ITi IBUILCHHSA
piBHs JoBipH 3 GOKYy iHBECTOpiB Ta {HIIMX KOPHCTYBadiB, Y3TOLKEHOCTI indopmantii A1t 3MiCHEHHS aHami3y Ta
nopiprsnHs. Cy6’ekTaM TOCIHONAPIOBAHH HeoOXiZHO pO3MOYATH BHBUEHHS Ta MiATOTOBKY IO 3BiTyBaHHI 32 HOBUM
CTaHIAPTOM, HacaMIIepell i3 BU3HAYCHHS OIiHKM BIUIABY, TEPETTIsAy OOTIKOBOI NOMITHKH, arperauii JaHMX, aganrtaiii
CHCTEM i IIPOIIECB JUIs MiATOTOBKY (iHAaHCOBOT 3BITHOCTI.
MC®3 19 "JouipHi MiANpHEMCTBA, IO HE € [iZ3BITHUMH TPOMAICHKOCTI: PO3KPHTTA inpopmarii”. JI03BONIETHCA
JOCTPOKOBE 3aCTOCYBaHHS.
MC®3 19 nae 3MOry CIPOCTHTH IIPOLECH 3BITYBaHHS I HOYipHIX KOMIIaHiH, Mo nepebyBaroTh y cdepi 3acTOCyBAHHA
MC®3 19, 3MeHIIyOYH BUTPaTH Ta 30epiraloyu KOpHCHICTh (iHAHCOBOT 3BITHOCTI JUI il KOPHCTYBaYiB.
MC®3 19 nae 3mory AOYipHIM KOMIIAHiAM CKJIaJaTH JMME OXUH KOMILICKT 3BITHOCTI IS 33I0BOJIEHHS IOTPEd K
MATEpHHCHKOI KOMIaHii, Tax i 0Tpe6 BIACHMX KOPHCTYBadiB hinaHCOBOI 3BITHOCTI, 3MEHIIYE BUMOTH [0 POSKPHUTTA
indopmanii KoUipHiX KOMIaHIH.
JlouipHs KOMITaHisl Mae MpaBo 3aCTOCOBYBATH MC®3 19, sxiuo:
e  04ipHA KOMIIaHis He € MyOIiYHO [T 3BiTHOO / ITi3BITHOKO TPOMAJICBKOCTI (To6TO ii GOproBi 3000B’s13aHHS UK
{HCTPYMEHTH BJIACHOTO KamiTaly He nepeGyBaroTh B 00iry Ha MyOIidHOMY PUHKY 260 B TPOLEC] BUITYCKY UL
06iry Ha my61idHOMY PHHKY) Ta HE € (hiHAHCOBOKO YCTAHOBOIO; i
e mpomikHa 200 KiHIeBa MATCPHHCBKA KOMIAHIs CKIaa€ KOHCOMioBany (iHaHCOBY 3BITHICTH, KA IOCTYIHA I
My 6Ii9HOT0 BUKOPHUCTAHHS Ta pinmosigae Bumoram MC®3.
V 38’s13Ky i3 BBeneHHAM MC®3 19 BHOCATHCA AMiHH JI0 iHITHX CTAHAApTiB OYXTalTepChKOro o0MiKy MC®3.
3BIT 3i CTAJIOrO0 PO3BUTKY.
Bimmosinso no posnopsimkenHs KabineTy Minictpis Vkpainu Bil 18 x0BTHA 2024 poky Ne 1015-p cxBaneHo Crparerito
3anpoBamKeHHS MiNPHEMCTBAMH 3BITHOCTI 31 CTAJIOro PO3BHTKY (naii — Crparteris).
Mertoro Crparerii € 3ampoBa/UKEHHS ITOJaHHA [I{AMpHEMCTBAMH 3BIiTHOCTI 31 CTAJOro POSBHTKY JO 2030 poky, IO
sa6e3meynTh AaJalTallilo HaIllOHATBHOrO 3aKOHOMABCTBA Vkpaium 10 3akoHomascTsa €C, cHpuiATEME JOCTYIY
YKpaTHCBKHX iITPUEMCTB IO MKHAPOHUX PUHKIB KamiTamy Ta 3aTyJeHHIO {HO3eMHMX iHBECTHIIIH.
Y €C nutaHHs 3BiTYBAaHHS 31 CTANOro PO3BHUTKY BPEry/IbOBAHO IUSIXOM HpUMHATTS €BpONEHCEKUM IMapiameHTOM i
Panoto dupextusu (€C) 2022/2464 Bin 14 rpymast 2022 poKy NpO BHECCHHA amin 10 Permamenty (€C) Ne 537/2014,
Tlupextusu 2004/109/€C, [IupeKTHBH 2006/43/€C i Mupextusu 2013/34/€C mono KOPIIOPATHBHOI 3BITHOCTI i3 CcTANOro
possuTKy (naii — Jlupexrusa (€C) 2022/2464) Ta [leneroatoro Pernamenty Kowmicii (€C) 2023/2772, mo JONOBHIOE
Tlupextusy 2013/34/€C €sporeiicbkoro [TapnameHTy { Payu 010 CTAHIapTIB 3BITHOCTI i3 CTANIOTO PO3BUTKY. 3okpema,
3a3HAYEHAM PeriaMeHTOM 3aTBEPKCHO €pporneiicbki CTaHIAPTH spitHocTi i3 cramoro po3sutky (ESRS), SKi
migmpHeMcTBa TOBMHHI BHKOPHMCTOBYBAaTH JUIA 3BiTyBaHHsS i3 CTAOrO PO3BUTKY pinnosigHo mo crareit 19a i 29a
onosnenoi [upextusu 2013/34/€C.
Tako 3MiHEHi BUMOTH 10 ayIUTy, 30KpeMa B YaCTHHI HAAAHHS BIEBHEHOCTI / ayAuTy 3BITHOCTI 31 CTAJIOr0 PO3BUTKY Ta
OKpeMi BUMOTH J10 kBaidikarii ayMTopiB.
3BiT 3i CTANOro PO3BUTKY HE € (DiHAHCOBOIO 3BiTHICTIO, TIPOTE BiH Ma€ OyTH YaCTHHOIO 3BiTy PO YHpaBNIiHHA Ta
oJIaBaTHCA pasoM i3 GiHaHCOBOIO 3BITHICTIO.
IligroToBka 3BiTy TPO CTalmuii PO3BHTOK BHMAraTuMe TPOBEJIEHHS BETHKOr0 00CATY po6iT y dYacTHHi BH3HAYEHHA
pH3MKiB, MOXITHBOCTEH i BIUIMBY, CYTTEBOCTI BIUTHBY, JAHIOXKKa CTBOPCHHA BapTOCTi, IX OLIHKH Ta HAJEXHOI
TepeBipky, TOMY Cy0’eKTam TOCIONAPIOBAHHS HEOOXIMHO pO3IOYaTH MiAroToBYy pobOTY IIONO aHATi3y indopmarlii,
pO3po0IIeHHA TUIAHy BIPOBAKCHHA Ta 360py 1 mepeBipKH inopmaryii, HeoOXinHOT A CKIIAMAHHA 3BiTy TpO CTAIUH

PO3BHTOK.

2.3. YMoBH QYHKUiOHYBaHHS, PU3UKH T eKOHOMiYHA cUTyauisi B YKpaiHi

ToBapucTBO YHKLIOHYE Y kpail HecTabiIbHOMY exoHoMiuHOMy cepenosmii. 3 2014 poky eKOHOMIKa pra'ng
nepebyBana B yMOBaX ribpugHOi BiMHH, AKY pociiiceka (enepaiis Bena IpOTH Vkpainy, aie IIIHp(.)KOMaCH.ITaGHl'
BilicekoBi Hii KpaiHu-arpecopa Ha Tepuropil Yxpainy, gxi mouamucst 24.02.2022 poxy, CTBOPUIA HOBI HaI3BUYANHI
BUKIIMKH. '

B yMmoBax BiliCbKOBOIO CTaHy Ta aKTHBHHX GoiioBMX ili Ha 3HAuHiM TepuToOpii YKpaiHu, HEBU3HAYEHOCTI MON0
OJIANBIIION0 XOAy MOJiA Ta HEMOYK/IMBOCTI TOYHOI OLIHKM pPO3MIpy MOHECEHHX MaTepianpHUX BTpaT, AeiluTy
eJIeKTpOEHepTil, pyHHYBaHHS nignpuemMcTB Ta iHGPacTPYKTYpH, IOpYIIEHHS JIOTiCTUKH, CKOPOYCHHA npono3uLiii ToBapis



Ta IOCIIYT, 3DOCTAHHA BUPOOHMYUX BUTPAT, & TAKOK HH3bKOI IITATOCIPOMOXKHOCTI HaCEeNeHHs, BIHA IIPONOBXKY€E CYTTEBO
BIUIMBATH Ha EKOHOMIYHY aKTHBHICTb ITIANPHEMCTB Ta iXHi OYiKyBaHHS.

3akonoM Ykpainu «IIpo 3ateepmkenHst Ykasy Ilpesunenta Yipainu «IIpo MpofaoBXKeHHs CTPOKy Aii
BOEHHOTO cTaHy B Ykpaini» Bix 15 ciuns 2025 p. Ne 4220-IX, npo1oBXeHO /il0 BOEHHOI0 CTaHy i3 8 JroToro
2025 poky ctpokom Ha 90 1i6 no 8 Tpars 2025 poky. HeraTuBHMI BIUTMB MOTOYHOI KPU3H PO3TATYETHCS B
yaci i BiTHOCHO TOYHO OI[IHMTH i1 HACIIIKKM MOKHA Oy/ae Jiie et cTabimisanii cuTyanii.

BpaxoByrouM IIBMAKMI XapakTep PO3BHTKY Ta HemepenbadyBaHicTh mojii, ToBapucTO, sk i iHWi Cy0’ekTH
rOCIIOIApPIOBAHHS, FOCTPO BiMUyJIO BCI HACTIAKH [TOTOYHOT CUTYyalil B KpaiHi, I0B’A3aHi 3 HEraTUBHAMH

2.4. TIpunyueHHs npo 6e3nepepBHiCTh AisIIbHOCTI

®dinaHcoBa 3BiTHICTH TOBapUCTBa MIATOTOBJICHA BUXOIYH 3 IPUITYIIEHHs O€3MEPEPBHOCTI MisIBHOCTI, BIIMOBIIHO
JI0 AKOTO peasli3allis aKTHBIB 1 OramieHHs 30008’ 13aHb BiIOYBa€ThCA B XO/Ii 3BMYANHOT MiAIBHOCTI.

diHaHCcOBa 3BiTHICTh He BKIOYAE KOPUT'YBaHHs, SKi HeoOXimHo Oyno 6 HpOBECTH B TOMY BHIIANKy, KOl 0
ToBapUCTBO HE MOIJIO TPOIOBXUTH IOfANbIIe 3MiHCHEHHA (iHAHCOBO-TOCTIONAPCHKOI MIAIBHOCTI BIAIOBIIHO 10
NPUHIMITE 6€3MepePBHOCTI HisIBHOCTI.

KepiBHUITBO 3iMCHAUIO IOMEPENHIO OLHKY IIOZO Oe3MepepBHOCTI JisBHOCTI, B pe3yibTati sikoi He Oyno
BUSBJICHO IOJIi# Ta YMOB, IO OKPEMO 260 B CYKYITHOCTI MOXYTb IIOCTABHTH IiJl 3HAYHUH CYMHIB 31aTHICTs ToBapucTsa
IIPOZIOBKYBATH CBOKO IisUTBHICT Ha Oe3MepepBHil OCHOBI.

Tocrionapceka misuteHicTs ToBapuctBa 3a 2024 pik, Buepme 3a POKd BiCHKOBOTO BTOPTHEHHS, BHSBUIIACS
MPUOYTKOBOIO.

Ha mymky KepiBaunTsa misubHicTs TOBapuCTBa HE Ma€ OYEBHIHMX cepiiosHux dinancoBux 3arpos, ski 6 Moriu
MPU3BECTH JO JIiKBijawii, 30iIblIEHHs 3a00pProBaHOCTi, BTpaTH Oe3MepepBHOCTI (YHKUIOHYBAHHA, BHXOITYH 3
CHOTOIHIIIHEOT OLIHKU CHTYaLii.

Ha pmaty biHaHCOBOT 3BiTHOCTi KJIFOYOBi aKTHBH AN NPOBA/UKEHHS JISUIBHOCTI HE MOLIKOJDKEHI, i XO4a PU3HKH
36epiraroThCs, OJHAK HETATMBHI HACMiKA MOTEHIIHHOTO MOIMIKOIKEHHS MiHIMi30BaHO pe3epBHMM (OHIOM. 3 METOH
CTBOpeHHs (hiHAHCOBOTO GIOUKETY Ta JKepeN IOramieHHs 3000B’13aHb Ha OCSHKHE MaiOyTHe, KepiBHHUTBO yTpUMYye
TPOIIOBi KOIITH Ha KOPOTKOCTPOKOBOMY IETO3HTI y (iHaHCOBO CTa0iIbHOMY OaHKY.

IIpotu ToBapucTBa BifCyTHI 6yab-AKi MOJaHi CyIOBI II030BHU.

YV ToBapucTBa BilICyTHi 30BHIIUHI 3all03MYEHHA, KPEIMTOpChKa 3a6OProBaHICTh 32 PO3paXyHKaMH Ta iHIIi
3000B’A3aHH.

KepiBHHUTBO He BoJozi€ iH(pOpMalliero Mpo HaMip JTikBifyBaTd TOBapUCTBO, Yi NPUIMHUTH HOTO JUSUTBHICTb.

Be3yMoBHO pyiHiBHI HACIiJK¥ BTOPrHEHHS pocilicbkoi penepauii B YkpaiHy OXOIUTIOIOTH BCi cdepu XKUTTH, a
CKOHOMIJHi HACJIIKM BifHM MaTWMyTh 3HA4HMH BIUIMB Ha OyXraiTepchKill 06K Ta 3BITHICTB IHCTUTYTIB CIIIBHOTO
iHBECTYBaHHS, OCKINBKH CHUTyalis MOCTIHHO 3MIHIOEThCSA i BHHMKaTHMeE IOTpeda y MOCTIHOMY Ta pEryJsipHOMY
neperysgi GyXraniTepChKHUX OIIHOK, BINMOBIIHWX MOAene# Ta MiAXOMIB I BiMOOpakKeHHsS aKTyalbHOI, JOpPEYHOl Ta
npaBIuBOi iHopMalii B OyxranTepcskomy 06TiKy Ta hiHaHCOBI 3BITHOCTI.

ToBapyCTBa He 3aNeXUTh Bill POCIACEKOro 4i GilOpyChKOrO PUHKIB, HE Mae JOvipHiX KoMOaHill a00 aKkTUBIB B
pocii, Ginopyci a6o B 30Hi GoifoBMX Mili Ta He Mae OB’ A3aHOCTI 3 ocobam, o nepebyBaoTh Mifl CAHKIIAMH.

3ax0¢ JUIs TATPUMKH eKoHOMiuHOi cTaGinbHOCTi TOBapUCTBa HANPABICH] HA YCYHEHHS PH3HKIB B YMOBaXx, [0
CKIAIUCS, TAKAX SK OOMEXEHHs [isUIBHOCTI ypSIOM, HACIiAKH JOBIOCTPOKOBMX CTPYKTYypHHX 3MiH Ha pHHKY,
3MEHIIEHHS 06iroBMX KOIITIB. KepiBHUIITBOM PO3IVITHYTa TAKOX iMOBIPHICTH 3arpo3u kibepaTak 3 METOX HAaHECEHHS
mkoau ToBapuCTBY  Ta HE3aKOHHOIO BUKOPHCTAHHS indopmanii. 3 Meroro MiHiMi3awii JaHWX PU3UKIB NPOBEIEHO
3aX0M¥ LIOJO CYTTEBOTO TOCHIEHHs iHdopMarliiHoT Ge3nex.

OWHIOKOYH JIOPEUHICTh NPUITYIIEHHS PO G€31epepBHICTD, yIIpaBJIiHCHKHUI IepcoHan 6epe [0 yBard BCIO HasgBHY
inhopmauio moxo MaiiOyTHROrO - IOHAHMEHIIE Ha 12 MicsmiB 3 KiHI 3BITHOTO mepiofdy, ane He 0OMEXYHOYHCh LM
nepiogoM. [IpoTe BHACHITOK HEBU3HAYEHOCTI IOMiM, IOB’A3aHAX 3i BTOpPrHEHHAM B YKpaiHy, fKi MOXYTb CYTTEBO
BIUIMHYTH Ha omepaliiiHe cepeloBMINE B KpaiHi, KepiBHMITBO HE Mae HPAKTHYHOI MOXKIMBOCTI TOYHO Ta HaJlitHO
OLHMTH KiTbKiCHMI BIIAB 3a3HAYEHMX MO/l Ha diHaHCOBMH CTaH i (iHAHCOBI pe3yNIbTATH HisIBHOCTI B MalOyTHHOMY.
IcHye CyTTeBa HEBH3HAJYEHICTh, fIKa IOB’S3aHA, 3 HENPOTHO30BAHMM IIOJATBIINM BILUIHEOM BilicekoBOi arpecii Ha
TepuTopil VKpaiHy, UI0K0 MPUITyIIeHb, sKi JexXaTh B 0CHOBI OLiHOK KepiBHHMITBA, 10 MOXE MOCTABHTH Tl CyMHIB
3maraicts TOBapHCTBa MPOJOBXKYBATH CBOKO JisUIbHICTE Ha GesnepepBHiil OCHOBI i, BiIIIOBiNHO, peanisyBaTi aKTUBH Ta
[1OracHTH 3000B’I3aHHs Ha yMOBAX 3BUYAHHOr0 Mepediry rocnonapehkoi ISUTBHOCTI.

2.5. Pimenns npo 3aTBep/uUKeHHsI PiHAHCOBOT 3BITHOCTI

®inancoBa 3BiTHicTs TOBApHCTBA 3aTBEPKEHA IO BUITYCKY (3 METOKO ONpUIIIOJHEHHS) KepiBHMKOM ToBapucTsa
10 motoro 2025 poky. Hi yuacauxu ToBapucTsa, Hi iHIIi 0COGM He MAOTh HpaBa BHOCHUTH 3MiHM JO wi€l pinaHCOBOT
3BiTHOCTI micin ii 3aTBEpUKEHHS 10 BUITYCKY.

2.6. BatioTa mojaHHs 3BiTHOCTI Ta PyHKIiOHAJbHA BAJIIOTA, CTyNiHb OKPYIJIeHHS
BaoTa MoJaHHs 3BiTHOCTI BimoBinae GyHKIIOHANbHIM BATIOTI, AKOKO € HALIOHANBEHA BAJIHOTA VYkpaiHu - TpUBHS,

CKJIa/IeHa y THCSYaX IPUBEHb, OKPYTJIEHUX 0 LIIHX THCHY.



2.7. 3BiTHuii nepiox dpiHaHCOBOT 3BITHOCTI

3BiTHUM mepiofioM, 3a skuil GopMyeThes (hiHAHCOBA 3BITHICTh, BBAKAETHCS KalleHIAPHUH pik, To6TO TMepiox 3 01
ciyns mo 31 rpynus 2024 poky.

3. CyTTeBi moJ10KeHHs 00J1IKOBOT HOJITHKH
3.1. OcHoBa (a60 OCHOBH) OUIHKH, 32CTOCOBaHA NPH CKJIaJaHHi piHaHCOBOT 3BITHOCTI

1% piHaHCOBA 3BITHICTH MiATOTOB/IEHA HA OCHOBI icTOPHYHOT COOIBAPTOCTI Ta CIpaBeTHBOT BapTocTi 200
aMopTH3alilHOI co6iBapTOCTi OKpeMuX (GiHaHCOBUX iHCTpyMeHTiB BinnosinHo 1o MC®3 (IFRS) 9 «®DiHaHCOBI

IHCTpYMEHTH ).

O1iHKa CIIPaBeUTHROT BAPTOCTI 3iHCHIOETHCS 3 BUKOPUCTAHHAM METO/IIB OLIHKHA ()iHAHCOBHX iHCTpYMEHTIB, 103BOJIEHHX
MC®3 (IFRS) 13 «Oninku 3a cnipaBeIHBOKO BapTicTIO». Taki METOMM OLIHKY BKIIFOYAIOTh BUKOPUCTAHHS CIIpaBeNIUBOL
BAPTOCTI AK LiHK, siKa OyJ1a 6 OTPHMaHa 3a MPOJaX aKTUBY, a00 CIUTAdeHa 32 Iepeady 30008’ s13aHHs y 3BMYAiHIN
omeparii Mk y9aCHUIKaMH PHHKY Ha JIaTy OLiHKH. 30KpeMa, BUKOPHCTaHHA 6ip>KOBHUX KOTHPYBaHb ab0 JaHHUX IPO
TIOTOYHY PHHKOBY BapTiCTh {HIIOr0 aHAOTIYHOTO 33 XapaKTepoM iHCTPYMEHTY, aHalli3 IMCKOHTOBAHHX TPOMIOBHX
OTOKIR 260 iHIIi MOZeNi BU3HAYEHHS CrpaBeuBoi BapTocTi. [lependadyBaHa cipaBe/IuBa BapTiCTh HIHAHCOBMX

AKTHBIB i 3060B’A3aHb BU3HAYAETHCS 3 BUKOPMCTAHHAM HasBHOT iHGOpMaLii IPO PUHOK i BiIMOBIIHUX METOMIB OLIHKH.
3.2. 3arajbHi MOJI0KEHHST OO 00 TIKOBHX MOJITUK
3.2.1. Ocnosa opmysanns 001iKoeux noJlimuK

O671iKOBi MOMITHKHE — KOHKPETHI IPUHIIKITA, OCHOBH, IOMOBJIEHOCT], [IPaBHIIa Ta IPAKTHKH, 3aCTOCOBaHi Cy0’€KTOM
TOCIIONAPIOBAHHA TIPH CKJIaj@HHi Ta ofanHi (inancosoi 3piTHOCTI. MCD3 HaBOUTH 00J1iKOBI TTOJITHKY, fKi 32
BrcHOBKOM PMCBO, Iat0Th 3MOTY CKIIACTH TaKy (iHAHCOBY 3BITHICTb, K2 MiCTUTHME JIOPEYHY Ta AOCTOBIPHY
indopmariiro mpo omepallii, iHIIi ITOAIT T2 YMOBH, 0 AKHX BOHH 3aCTOCOBYIOTBCA. Taxi MoJIiTHKY HE CIIiJl 3aCTOCOBYBATH,
SKINO BILIMB 1X 3aCTOCYBaHHA € HECYTTEBUM.

O6ikoBa MOJITHKA pO3pOGIeHa Ta 3aTBEp/KeHa KePiBHUIITBOM BilIOBIHO 10 BUMOT MCBEBO (IAS) 8 «O6mnikoBi
TOTTHKH, 3MiHH B 0GTIKOBHX OIiHKaX Ta IOMHUIKIY Ta iHmmx ynHHMX MC®3, 30kpema, MC®3 (IFRS) 9 «®iHaHcoB]
incrpymentu» Ta MC®3 (IFRS) 15 «Jloxin Bin JIOTOBOPIB 3 KILIEHTaMM.

ITpoTsroM 3BiTHOro nepiogy TOBapHCTBO NOTPUMYBANOCh HACTYITHUX NPHHLHUIIB TiANBHOCTI, OOJIKY Ta CKJIaflaHHs]
(inancoBoi 3BITHOCTI: ABBTOHOMHICTB, ©e3nepepBHICTh, MePioaMYHICTh, HapaxyBaHHA Ta BIOBIHOCTI XOXOMIB i BUTPAT,
OBHOT'O BHCBITJIEHHS, TIOC/IXOBHOCTI, 0629HOCTI Ta €IMHOr0 rPONIOBOr0 BUMIPHUKA.

3.2.2. Ingpopmayis npo 3minu 6 001iKosuUX NONIMUKAX

ToBapHCTBO OOHMPAE Ta 3aCTOCOBYE CBOT 06TiKOBI TTONITHKH TIOCIIIOBHO IS MOMIGHKMX Omepallil, iHIIHMX Io/iH a0 yMOB,
axmo MC®3 KOHKPETHO He BUMarae abo He JO3BOJIIE BUSHAICHHS KaTeropii crartei, U AKMX iHIII HOJITHKY MOXYTh
OyTH TOPEYHUMH.

Buxnanenuii 8 MC®3 (IFRS) 9 miaxia 1o 3HeLiHEHHs (HiHAHCOBUX {HCTPYMEHTIB IPYHTYEThCSA Ha MOZIEN] «OYIKYyBaHUX
KpeIUTHUX 30UTKiB». Ll MOJIeNb 3aCTOCOBYETHCS 10 (hiHaHCOBKX aKTHBiB, AKi HE OLIHIOIOTECS 32 CIIPABE/UIUBOIO
BapTiCTIO 13 BinoOpakeHHAM if 3MiH y ckiaii npuGyTKy/36MTKY 3a Iepiof, BKIOYatYH Ae6iTOPChKY 3a00proBaHiCTh 32
TOPrOBHMH OIIEPAITSMI Ta OPEHII, JOTOBIpHi aKTHBH 3rigHo MC®3 (IFRS) 15 «Jloxia Big A0roBOpiB 3 KIIEHTAMIY.

OCHOBHHMI TPUHIMII MOJENi «OiKyBaHUX KPEIATHUX 36UTKIBY» MOJATAE Y BiNoOpaKeHHI KapTUHHU MOTIpIIEHHS abo
ONIMIIEHHs AKOCTi (iHAHCOBHX IHCTPYMEHTIB.

Jlns Toprosoi ne6iTopchKOi 3a60proBaHOCTI, JOTOBIPHUX aKTUBIB nepen6adeHuii CIIPOIIEHUH MiAXi/, SKUH 10MyCKae

BU3HAHHS PE3ePBY, AKHMH TOPiBHIOE BENMYMHI KPSIUTHUX 36UTKIB, IO 0YiKYIOTHCS MPOTSrOM BChOTO CTPOKY il
(iHaHCOBOT'O aKTHBY.

ToBapHCTBO BU3HAE B OOIIKY HACTYIIHI IHCTPYMEHTH, SKi BKIIIOYaIOThCS /10 coepu 3actocysannst MC®3 (IFRS) 9 3
METOIO BU3HAHHA Ta OLUHKM O4iKyBaHHMX KPEIUTHHX 30ATKIB:

TOproBa ne6iTopchka 3a60proBaHicTh;

AKTHBH 32 KOHTpakToM 3ritHo MC®3 (IFRS)15 (rocmomapchka nebiTopchKa 3a00proBaHiCTh).



ToproBa ne6iTopchka 3a60proBaHiCTh, aKTHBHU 3a KOHTPAKTOM, AKIIO BOHM HE MAIOTh 3HAYHOTO (iHAHCOBOTO
KOMIIOHEHTY, B IOJATBIIOMY I[i AKTHBY BU3HAIOTHCS B OOMIKY 3a [IHOK YrOJH 3 BUPAXyBAHHAM OLIHOYHUX PE3EPBIB Iik
ouikyBaHi KpeIUTHI 30UTKH.

3.2.3. @opma ma naseu inancosux 3eimie

Iepenik Ta Ha3Bu GopM diHaHCOBOI 3BiTHOCTI TOBapHCTBa BiaNOBiNal0Th BUMoram, BeranosieniM HII(C)BO 1
«3aranpHi BUMOTH 10 (GiHaHCOBOI 3BITHOCTIY, Ta hopmu [IpumiTok, mo pospobieni y BinnosinHocti 1o MC®3, a came:
Bananc (3BiT mpo ¢iHaHCOBHit cTaH) cTaHOM Ha KiHellb JHA 31.12.2024 poky,

3Bit mpo ¢inancosi pe3ynbTary (3BIT Ipo CyKymHUIt 10Xin) 3a 2024 pik,

3BiT mpo pyX rPOIIOBHX KOIITIB (32 IpsAMIM MeToxoM) 3a 2024 pik,

3BiT mpo BilacHU# KamniTan 3a 2024 pik,

IMpumiTku 1o pignoi dinarcoBoi 3BiTHOCTI 32 2024 pik.

3.2.4. Memoou nooanusa inpopmauii y gpinancoeux 3eimax

3rigao HII(C)BO 1 3BiT mpo cykymHHi HOXin nependadac MOJaHHA BHTPAT, BU3HAHUX y NpHOyTKy abo 30UTKY, 3a
knacudikaiiero, ocHoBaHOW Ha Meroni "¢yHkuii BuTpar' abo "cobiBapTocTi peamisauii', 3riIHO 3 SKUM BHTpaTH
K1acHdikyloTh BiAMOBiMHO 10 iX (YHKUiM fK YaCTHHH COGIBApTOCTI 4M, HANpUKIal, BUTpaT Ha 30yT abo
aIMiHiCTpaTUBHY MisUTBHICTE. IIpoTe, OCKINBKH iH(OpMalis NMpO XapakTep BUTPAT € KOPUCHOI A IPOrHO3yBaHHA
Maif6yTHiX rPOIIOBUX IIOTOKIB, TO 1 iH(pOpMallid HaBeneHa B 11. 7.2, 7.4, 7.5 uux [IpuMiToOK.

IIpencTaBieHHs TPOLIOBAX [OTOKIB Bill OMepalifHOl MiATBHOCTI y 3BiTi PO PyX POLIOBHX KOLITIB 3MICHIOETHCA i3
3aCTOCYBAHHSAM IPSMOTO METOLY, 3Ti/IHO 3 SIKUM PO3KPHBAEThCA iH(OPMAIlis PO OCHOBHI KIIACH HAXODKCHB TPOLIOBHX
KOIITIB YHM BHIIIAT IPOINOBHMX KOWTiB. [HhOpMaLis Mpo OCHOBHI BMIM TPOIIOBAX HAJXOIXKEHb Ta IPOIIOBHX BUILIAT
(bopMyeThes Ha mixcTasi o6nikoBux 3anucis ToBapucTsa.

3.3. O6ik0Bi MOITHKHA W00 (PIHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanna ma oyinKa (inancoeux incmpymenmie
®iHaHCOBI IHCTPYMEHTH 06JTIKOBYIOTECS BiamoBiaHO 10 MCBO (IAS) 32 "®iHancoBi IHCTPyMEHTH: IOJaHHS" i MC®3
(IFRS) 9 «®iHaHCOBI iIHCTPYMEHTHY.
ITix yac mepsicHoro Bu3HaHHA ToBapyUCTBO OLiHIOE (hiHaHCOBHMI akTHB 260 (iHaHCOBE 3000B'A3aHHS 32 HOTO
CIIpaBeIMBOIO BAPTICTIO MT0C a00 MiHyc (y BUNIAAKY (iHAHCOBOIO aKTHBY abo dinancoBoro 3000B'13aHHS, 10 HE
OLIHIOIOTECS 3 CIIPABEUTHBOIO BAPTICTIO Yepe3 MprbyTok a60 36MTOK) BUTPATH Ha OMEPALLIfO, [0 MOXYTh Oytn
Ge3nocepeHbO BiTHeCeH] Ha PUAGAHHs a60 BUITYCK (iHaHCOBOro akTUBY ab0 (QiHaHCOBOTO 3000B'A3aHH.
Jlnst OLiHKY (iHAHCOBOTO AKTHBY IICIIS MEPBiCHOTO BU3HAHHSA (PiHAHCOBI AKTHBH KIacu(ikyrOThCA 32 3 KaTeropisaMu:

a) (iHaHCOBi AKTUBH, AKi OGIIKOBYIOTHCS 32 aMOPTH30BAHOKO COOIBAPTICTIO;
6) (iHaHCOBi aKTHBH, OLIHIOBAHI 3a CIIPaBEUTHBOIO BAPTICTIO 3 IIEPEOLIHKOIO B IHIIOMY CYKYITHOMY TOXO[;
B) hiHAHCOBI aKTUBH, OLHIOBaHI 3a CIIPaBEUTMBOIO BAPTICTIO 3 IIEPEOIIHKOI0 Y IIPUOYTKaX Ta 30MTKax.
OG6uiK (iHAHCOBHMX iHCTPYMEHTIB 3IiM{CHIOEThCSA B PO3Pi3i IOTOBOPIB, MOPTHETIB 3a6oproBaHocTi. PiHaHCOBHH aKTHB
OI{HIOETHCS 32 aMOPTH30BAHOIO COBIBAPTICTIO B Pasi OHOYACHOrO NOTPUMAHHS 060X 3a3HAYCHUX HUKIE YMOB:
(binaHCOBUI aKTHB YTPHUMYETHCS B PAMKax GizHec-MoIei, METOIO SKOi € yTpUMaHHs (GiHaHCOBHX aKTHBIB UL
OJIep>KaHHs JOrOBIPHIX IPOIIOBUX MOTOKIB;
HOroBipHi yMOBHU (DiHAHCOBOrO aKTHBY 'E€HEPYIOTb y [IEBHI 1aTH IPOIIOBI OTOKH, KOTPi € CyTO BUILJIATAMU OCHOBHOT
CyMH Ta POLEHTIB Ha HETIOTalleHy YacTKy OCHOBHOI CyMH.
AMOpTH30BaHa cOOIBAPTICTh — Ile CyMa, 32 KOO (iHAHCOBHUI AKTHB 1K dinancoBe 3000B's3aHHA OLIHIOETHCSA T/ Yac
[1epBICHOTO BU3HAHHS 3 BUPAXyBaHHSM MOTAIIEHHS OCHOBHOT CyMH, i 3 JomaBaHHsM ab0 BUpaXyBaHHIM HaKOIMYEHOI
amopTH3arii 6y ab-s1KOi pi3HHLI MK IEPBiCHOIO BapTICTIO Ta BAPTICTIO [P IOTalIeHHi (BiIKOPUIOBaHOL, Y BUIIAJKY
(hiHAHCOBUX AKTHUBIB, i3 ypaxyBaHHAM pe3epBy il 30HUTKY), BU3HAYEHA 38 METOJIOM e()eKTUBHOTO BiICOTKA.
TOBapUCTBO PO3PAXOBYE MPOLEHTHUH TOXi/ MIIIXOM 3aCTOCYBaHH e(eKTUBHOI CTaBKM BiICOTKA 10 BAJIOBOI
GasaHcoBoi BapTOCTi (hinancosoro aktusy. [Tpuabani abo CTBOpEHi Kpe/IMTHO-3HelliHeHi GiHaHCOBi aKTUBH
0GIIKOBYIOThCS i3 32CTOCYBaHHAM e)EKTHUBHOI CTABKH BiICOTKA, BiZIKOPHTOBAaHOI HA KPEAUTHHMI PU3HK, 10 COGIBAPTOCT
(hiHAHCOBOTO aKTHBY 3 MOMEHTY NEPBICHOrO BUSHAHHL.
DiHaHCOBI aKTHBY, SKi He € MpuAOaHUMH ab0 CTBOPEHUMU KpeIUTHO-3HELIHEHUMH (DiHAHCOBUMH aKTHBAMH, aJl€ 3r0I0M
CTany KpeIUTHO-3HEel[iHeHUMHU (iHaHCOBUMHU aKTHBAMHY, 0GIIIKOBYIOTBC i3 3aCTOCYBaHHAM e)eKTUBHOT CTAaBKH BiZICOTKA
10 aMOPTH30BaHOi cOOiBapTOCTi (HiHAHCOBOrO aKTUBY B HACTYIHHMX 3BITHHX Iepiofax.
V pasi 3MeHIIEHHA KPEeMUTHOTO PU3HKY 32 (iHAHCOBMM iHCTPYMEHTOM, BHACILIOK 9OTO (piHAHCOBUH aKTHB IIEPECTAE
OyTH KpeIUTHO-3HELIHCHIM, B HACTYITHUX 3BITHHX MepiofaX PO3PaxOBYEThCA MPOIEHTHHH TOXI MIIAXOM 3aCTOCYBaHH
e(heKTHBHOI CTABKH BiZICOTKA 10 BaOBOI 6amaHCOBOT BApTOCTi aKTUBY.
DiHAHCOBHI AKTHB OIIHIOETHCS 33 CIIPABEUTHBOIO BAPTICTIO Yepes3 IHIIMI CyKyTHUMA IOXinx y pa3i 0OqHOYaCHOroO
ITOTpUMaHHs 000X 3a3HAYEHUX HIKYE YMOB! _
(iHAHCOBHMI1 aKTUB YTPUMYETBCS B pAMKaxX 6izHec-MoIeNi, MeTa SKOi JOCATaeThCs AK MIJITXOM OJIePKaHHS TOrOBIPHHX
IPONIOBKX MOTOKIB, TaK i MUIIXOM IPOAAXY (hiHaHCOBHX aKTHBIB;
JOroBipHi yMOBY (DiHAHCOBOIO aKTUBY IE€HEPYIOTE Y MeBHi JaTH TPOIIOBi MOTOKH, KOTPi € CyTO BUIIATAMI OCHOBHOT
CYMH Ta POLIEHTIB Ha HETIOTalIeHy YaCTKy OCHOBHOI CYMH.



DiHAHCOBHI aKTHB OLIHIOETHCS 3a CIPABEUTMBOIO BapTICTIO Yepe3 IPUOYTOK abo 36UTOK, AKIIO BiH HE OLIHIOETHCS 32
aMOpPTH30BAHOKO COOIBAPTICTIO @00 3a CHPABEIUTHBOIO BAPTICTIO Yepe3 iHMmmi CyKyTHUH HOXIA.

Onnax, TOBAapHCTBO MOYe Ha BIACHUH PO3CY I NPUIMHSTH I1il 9ac EPBICHOTO BU3HAHHS EBHUX IHBECTHLLIH B
{HCTpYMEHTH BIACHOTO KaIliTally, SKi B IHIOMY BHIIaJKY OLIHIOBAIHCS O 3a CIPaBe/UTMBOIO BAPTICTIO Yepes MprbyToK
a60 36UTOK, Oe3BiKITIMUHE PillleHHs PO BiIOOPAKEHHS [OATbIINX 3MiH CIIPaBeNMMBOI BAPTOCTI B IHIIOMY CYKYITHOMY
IOXOJI.

Ilepexnacugixayis @inancosux axmugie

Sxmo ToBaprCTBO MPOBOAUTH Iepekiacudikaii GiHaHCOBUX aKTHUBIB, TO MepeKIacCH(ikallis 3aCTOCOBYEThCS
MEPCIEKTHBO, TIOYMHAIOYY 3 IaTU Nepexnacudikanii.

Komu ToBapucTBO 31ilicHIOE epeknacudikaiis GpiHaHCOBOro aKTUBY MiX KATErOPIi€rO THX, IO OLIHIOIOTHCS 38
aMOPTH30BaHOIO0 COOIBAPTICTIO, 1 KATETOPIE0 THX, IO OLIHIOIOTLCS 32 CIIPABE/IMBOIO BAPTICTIO Yepe3 iHIIMH CYKyTHUMI
JIOXiJI, BU3HAHHS MPOLEHTHOrO 0X0/Ty He 3MiHIO€ThCs, TOBAPUCTBO MPOIOBIKYE BAKOPUCTOBYBATH Ty CaMy e)EKTUBHY
CTaBKy BiZICOTKA. :

Ipu IIOMY OLIHKa OYiKyBaHHUX KPEIUTHUX 30UTKIB He 3MiHUThCS, OCKINBKM B 000X OIIHIOBAHUX KaTEropisx
3aCTOCOBYETBCS OHAKOBHH IiIXiM 0 3MEHIIEHHA KOPUCHOCTI.

BozHo4ac, Ko GpiHaHCoBUi akTUB IepekTaci(iKoBYETbCA 3 KaTeropii THX, IO OUIHIOKTELCA 32 CIPaBeIUBOIO
BapTIiCTIO Yepe3 iHIIKE CyKyIIHHIT JOXiH, B KaTEropilo THX, IO OLiHIOIOTHCS 32 aMOPTU30BAHO COGIBapTICTIO, TO
BH3HAETHCSA PE3EPB I1i1 30UTKH SIK KOPUTYBaHHS BaJloBOi 6anaHCcOBOi BapTOCTi ()iHAHCOBOTO AKTUBY, IOYMHAIOYH 3 TATH
nepexnacuikarii.

Skuto (hiHAHCOBHI aKTHB MepeKacu(pikoByETECS 3 KATEropii THX, IO OIHIOKTLCS 32 AMOPTH30BAHOKO COOIBAPTICTIO, B
KaTEeropiro THX, IO OLIHIOKTHECS 3a CIIPaBeIUBOKO BAPTICTIO Yepe3 iHIIui CyKymHUH 10Xi/, TO BASHAHHS Pe3ePBY il
3GUTKH IPUIHHAETLCA (2 OTXKE, BiH OUIbLIE HE BUSHABATHMETECS K KOPUIYBaHHS BAJIOBOT 6alaHCOBOI BAPTOCTI), aje
HATOMICTh B iHIIOMY CYKYITHOMY JOXOZi BU3HAETHCS HAKOMMYEHA CyMa 3MEHIIEHHs KOPUCHOCTI (B TaKOMY CaMOMy
po3Mmipi), fka pO3KPUBATUMETBCS, IOYMHAIOYH 3 IaTH Mepeknacudikalii.

Kouu ToBapucTBO TepeknacudikoBye BpiHaHCOBHIT aKTHB i3 KaTeropii THX, O OUIHIOKTHCS 32 CIPaBeTUBOIO BAPTICTIO
yepe3 mpuOYTOK a60 36UTOK, TO eeKTHBHA CTABKA BiICOTKA BU3HAYAETHCA HA MiACTaBi CIIPAaBE/UIMBOI BAPTOCTI aKTHBY
CTAaHOM Ha JaTy nepeknacudikanii.

Kpim TOro0, B LisiX 3acTocyBaHHs posmimy 5.5 MC®3 9 1o ¢hiHaHCOBOrO aKTHBY, IOYMHAKOYHM 3 IATH nepekiacudikanii,
nara nepeknacudikanii BBAXXa€TbCA JaTO0 NEPBICHOr0 BU3HAHHA.

Ipu6yTky Ta 36UTKH TOBAPHCTBO HA BIACHUI PO3CY I MpHitMae Ge3BiAKIMYHE PIlICHHS PO BiZoOpa)XeHHS B iHIIOMY
CYKYIHOMY JIOXOi 3MiH y CIIpaBeUIiBi#f BAPTOCTI iHBECTHLIT B IHCTPYMEHT BIIaCHOTO KalliTary, [0 He yTPUMY€EThCS JIIs
TOPTIBIIi.

Take pillTeHHs IPUHMAETHCS Ha PiBHI KOXHOTO iHCTpyMeHTa. BioBinHi CyMH, BifloOpakeHi B iHIIOMY CYKyITHOMY
JOXO[Ii, TicHA IBOro B MpUOYTOK a0 36UTOK He nepeaoThea. Hartomicts ToBapuCTBO MOXE IIEpENaTH KyMYJIITUBHUN
1pu6yTOK 260 36MTOK y BIacHOMY KamiTani. JluBineH 11 Ha TaKi IHBECTHIII] BUSHAIOTLCS B npuOyTKy 260 30UTKY KpiM
BUIIA/KIB, KOJNH IABiJAEHIH SBHO SBISIOTH COOOIO0 BiIIKONYBaHHS YaCTHHU cobiBapTocTi iHBecTHLiH. TOBAapHCTBO
sactocoBye MCBO 21 110 Tux (iHAaHCOBHX aKTHBIB i (iHaHCOBUX 3000B'3aHb, JKi € MOHETAPHUMH CTATTAMHU 3rifHOo 3
MCBO 21 Ta BupaxeHi B iHo3eMHil BamoTi. TOBapHCTBO BU3HAE NPUOYTOK YM 30UTOK BiJl KyPCOBHX pi3HMIE 32
MOHETApHUMHM aKTHBaM¥ T2 MOHETapPHUMH 3000B'I3aHHIMH B npubyTKy abo 30UTKY.

BUHSTOK CTAHOBUTH MOHETAPHA CTATTS, PH3HAYEHA IHCTPYMEHTOM XeDKYBAHHS B Xe/KYBaHH] IPOLIOBUX MOTOKIB,
XeIDKyBaHHs 9MCTOI iHBeCTHIT, 260 XeIKyBaHHi CIPaBeITHBOL BAPTOCTI IHCTPYMEHTA BIIACHOTO KaIliTaly, MOAO SKOro
cy6'eKT rOCIIOIAPIOBAHHS IIPUUHSB PillleHHS PO BinoGpakeHHs 3MiH y CIPABEUIMBIH BAPTOCTI y CKIIA/I IHIIOTO
CYKYITHOTO JOXOMY 3rifHO 3 myHKTOM 5.7.5 MC®3 (IFRS) 9.

V LiNsx BH3HAHHS MPHOYTKY 4K 36MTKY BiX Kypcoux pisnuis 3a MCBO 21 (iHaHCOBHIf aKTHB, 1[0 OLIIHIOETHCS 32
CTIpaBeTUBOIO BAPTICTIO Uepe3 iHMuUi CyKyIHUMH JOXIJ], BBAXAEThCSA MOHETAPHOIO CTATTEIO.

BimosigHo, Takuit hiHAHCOBUI AKTHB BBAXKAETHCSA AKTHBOM, 1O OLIHIOETECSA 33 AMOPTH30BAHOKO co0iBapTICTIO B
iHo3emuiii BayroTi. KypcoBi pi3HUL 32 aMOPTH30BaHOK COOIBApTICTIO BUSHAKOTHCS B npubyTKy a00 30UTKY, a iHIIi 3MiHK
B GaTAHCOBI BAPTOCTi BUHAOTBCS 3T1/IHO 3 MyHKTOM 5.7.10. MC®3 (IFRS) 9. Knacudixamis dpiHaHCOBUX 30008’ s3aHb
ToBapuCTBO 31ilicHIOE Kiacuikallio BCiX $piHaHCOBUX 3000B'A3aHb 32 TAKAMU KaTeropisiMu:

(hiHaHCOBi 30608’ A3aHHA, IO B MOAIBIIOMY OIIHIOIOTECA 32 AMOPTH30BAHOI0 co6iBapTicTIO;
hinarCcOBi 3060B'I3aHHS, IO OLIHIOIOTHCSA 32 CIPABE/UIUBOIO BApTICTIO Yepe3 NpubyTok abo 36UTOK.

Taki 3060B'13aHHs, BKIIOYAI0UH MOXiAHI IHCTPYMEHTH, 11O € 3000B'13aHHAMY, Hazalli OIiHIOIOTHCS 32 CIIPaBeIITUBOIO
BapricTio. TOBapHUCTBO Il 4ac MEPBiCHOr0 BU3HAHHS 0€3BiMKIIMIHO NPH3HAYAE (binancoBe 3000B's3aHHS K TaKe, MO

OIIHIOETHCS 32 CIIPABEUTMBOIO BapTICTIO Yepe3 MpHOyTOK 260 36UTOK, SKIIO TaKe pileHHs 3a0e3nedye HalaHHs OibLII
nopednoi iHdopmanii yepe3 OfHY 3 TAKHX IPHYHH: - BOHO yCyBac 260 3HAYHO 3MEHIIYE HEBiMMOBIHICTE B OLiHLI 260
BU3HAHHI (SKy IOAEKY U HA3UBAIOTh «HEY3TrOKEHICTIO 00ITiKY»), IO B IHIIOMY BUITAJIKY BUHUKIIA 0 mpu ouiHN aKTHBIB
a60 3000B'93aHb, a00 IPY BU3HAHHI NPHOYTKIB i 30MTKIB 38 HUMHU Ha pi3HEX OCHOBaX, a00 - rpyna GiHaHCOBHX
30608’ s3aHb 260 (hiHAHCOBYX aKTUBIB i HiHAHCOBHX 3060B's13aHb TIepe0yBae B yIpaBIliHHi, a i MOKa3HUKH e(eKTUBHOCTI
OIUHIOKOTECS HA OCHOBI CTIPABETMBOI BAPTOCTI 3ri/IHO 3 IOKYMEHTAIIBHO 0(OPMIIEHOIO CTPATETiEr0 YIPABIiHHSA PH3HKOM
a6o cTpaTeriero iHBECTYBaHHS.

[IpUNMHEHHS BU3HAHHSA (iHAHCOBHX akTyBiB TOBAPUCTBO MPUIIKHAE BU3HAHHSA (iHAHCOBOTO aKTUBY TOJi, KOJIU CILJIMBAE
CTPOK Aii IOTOBIPHHX TIPAB Ha FPOLIOBI TOTOKH Bin Takoro hiHAHCOBOTO akTUBY, a00 BiH Mepenae GiHAHCOBUH aKTHB i
Take repeIaBaHHs BiANOBia€ KPUTEPIAM Ul NIPUITMHEHHS BUSHAHHA. ToBapHcTBO Tiepesae GiHAHCOBHH aKTUB TOAI,
KOJIM BOHO HIEpeae JOTOBipHi paBa Ha OAEP>KaHHA TPOLIOBHIX IOTOKIB BiZ Takoro (hiHaHCOBOro aKTHBY; abo 30epirae 3a
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oGO0 IOTOBIpHi IpaBa Ha OJlepKaHHS POLIOBUX IOTOKIB Bill TAKOr0 (hiHAHCOBOTO aKTUBY, alle Oepe Ha cede TOTOBIpHE
3000B'93aHHS BUIIAYYBATH IPOIIOBI IIOTOKK OTHOMY 200 KibKOM OZIEPXKYyBayaM 3a YyrOAO¥0.

Sxmo ToBaprcTBO 30epirae 3a cO60K0 TOTOBIpHI NpaBa Ha 0ePKaHHA IPONIOBUX MOTOKIB Bi (HiHAHCOBOrO aKTHBY
(«rrepBicHMit aKTHBRY), ate Gepe Ha cebe TOroBipHe 3000B'I3aHHS BUILIAYYBATH Ili FPOLIOB] OTOKA OJHOMY a00 KibKOM
cy6'eKTaM rocTIoNaproBatHs («KiHLEBI ofepxKyBadi»), T0 TOBApHCTBO PO3MILIAE IO OIEPALHO SK [epe/aBaHHs
iHaHCOBOTO aKTUBY TOJI ¥ JKLIE TOJI, KOJIH BUKOHYIOTECS BCI TPH HaBEIEH HIDKYE YMOBH:

ToBapuCTBO He 30008’ A3aHe BUIUIAYYBATH CyMU KiHIIEBUM OJIEPXKYBadyaM, SKLIO BiJ IEPBICHOr0 akTHBY oMy He
HaifIuM exBiBaneHTHi cymu. KOpOTKOCTPOKOBI aBaHCH 3 IIPaBOM NMOBHOTO BiMIIKOIyBaHHS HaJaHOI CYMH 3
MPOLIEHTAMH, HAPAXOBAHMMH 32 PUHKOBUMH CTABKAMH, L0 YMOBY HE MOPYLIYIOTb;

[10JI0KeHHS TOTOBOPY MPO MePEJaBaHHs aKTUBIB 3a00POHSOTs TOBAPUCTBY NPOIABATH NEPBICHUN aKTHB 200 Ha/ABATH
{foro B 3aCTaBy, KpiM HOTo HaJaHHs KiHLEBAM OfIEp)KyBadaM Ha 3a0e3TedeHHs CBOro 3000B'13aHHs BUILIAYyBaTH iM
rPOIIOBi MOTOKHY;

ToBapuCTBO 3060B'13aHe TIEpeKasyBaTH BCi IPOLIOB] IOTOKH, 110 Gyiu 3i6paHi HUM Bill IMEHI KIHIEBUX OIEPXKYBaviB, 63
cyrTeBoi 3arpuMki. Kpim Toro, ToBapriCTBO He Ma€ IIpaBa IOBTOPHO iHBECTYBATH TaKi IPOLIOBI IOTOKH, 33 BUHATKOM
iHBeCTHITi} rPOIMOBMMY KOIITAMHU Ta iX eKBiBaNeHTaMy (3riIHO 3 BU3HaUeHHAM, noganuM y MCBO 7 «3BiT po pyx
I'DOMIOBHUX KOIITIB») YIPOLOBXK KOPOTKOrO PO3PaXyHKOBOTO MEPiOMLY Bifl JaTH ONEpKaHHSI KOLITIB 10 1aTH
0GOB'A3KOBOTO iX TEpeKasy KiHIIEBUM OJIep)KyBadaM i3 epe/JaBaHHAM IIPOLIEHTIB, ONEPKAHMX Bi/l TAKUX IHBECTHLIIH, Ha
KODHICTh KiHIIEBUX OJEPXKyBadiB.

Sxmo ToBapHCTBO B OCHOBHOMY NEPEa€ BCi PU3MKH Ta BUTOMIH Bi/l BONOAIHHS (iHAHCOBUM aKTUBOM, TO BOHO NPHITMHAE
BH3HAHHS (IHAHCOBOrO aKTHBY Ta OKPEMO BH3HAE SIK aKTHBY a00 3000B'13aHH BCi MpaBa Ta 000B'S3KH, CTBOPeHi abo
30epexeHi Ipy mepeaBaHHi.

IlepeaBanHs PUKKIB Ta B0/ OLIHIOETHCS LIUIIXOM MTOPIBHSHHS BPasnvBoCTi TOBapHUCTBa 10 PU3HKY TIOB’S3aHOTO 3
MIHJIMBICTIO CYM i CTPOKiB 9MCTHX rPOIIOBUX IIOTOKIB BiJl IIEPEAHOr0 aKTUBY (10 Ta MiCIIs IEPENaHHS).

TOBapHCTBO B OCHOBHOMY 30epirae 3a COGOK0 BCi PUBMKHM Ta BUTO/IH Bl BONOMIHHS (IHAHCOBUM aKTHBOM, SAKIIO HOro
BPA3NMBICTB 10 MiHIMBOCTI TENePilHBOT BAPTOCTi MAHGYTHIX YHCTHX FPOLIOBUX MOTOKIB Bijl iHAHCOBOrO aKTHBY He
3a3Ha€ 3HAYHMX 3MiH YHACIT 0K TIepe/iaBanHs (HAapuKIIaj, depe3 Te, mo ToBapucTBO Mpojaiio $hiHaHCOBUH aKTHB Ha
YMOBaX YTOJIM PO HOTO 3BOPOTHIMN BUKYI 3a (iKCOBAHOKO MiHOM0 260 32 LIHOK MPOJAXY ILIHOC TOXiN MO3UKONABIIS).
SIkmo TOBapHCTBO Ma€ MIPAKTUYHY 3ATHICT POJATH aKTHB Y 11iJIOMy HE3B'A3aHill TPETilt CTOPOHI # Mae 3Mory BTINUTH
[0 MOKITUBICTh ¥ JKUTTS B OJIHOCTOPOHHBOMY IOPSAKY Ta €3 IOTpeOH y BCTAHOBJIEHH] JOAATKOBUX OOMEXEHb Ha
nepeaBanHs, To TOBApUCTBO KOHTPONb 32 COO0I0 He 30epero.

V Bcix pemrti Bumaakis ToBaprcTBO 36€pirae 3a co60K0 KOHTPOIIb.

ToBaprCTBO MPHUIHHIE BU3HAHHA (iHAHCOBHX 3000B’43aHb TO/I 1 TUNBKY TOMI, KOJH BOHHU ITOTalleHi, abo KoIu
nepeaGadenHii JOrOBOPOM OG0B’ 30K BHKOHAHMIA, aHy TbOBaHUH, 200 NPANMHEHNH MiCIIs 3aKIHYCHHA TepMiHy I1030BHOI
JaBHOCTI.

061iK0BOT MOJIITHKH 1010 3MEHIIEHHSI KOPHCHOCTI (PiHAHCOBHX aKTHBIB

3MeHIIEHHS KOPUCHOCTI (hiHAHCOBHX IHCTPYMEHTIB BiN0OpakaeThCs BiANOBIAHO 10 MC®3 (IFRS) 9 B HaCTyIIHOMY
TOPSIIKY.

ToBapUCTBO BU3HAE PE3EPB i 30UTKH U1l O4iKyBAHUX KPEIUTHUX 36UTKIB 3a iHAHCOBUM aKTHBOM, IO OLHIOETLCA 32
aMOPTM30BAHOKO COOIBAPTICTIO, a00 32 3000B'I3aHHSAM i3 KPEUTYBAHHS.

OuikyBaHi KpeTuTHi 36UTKH — I1e 3BaKEHa 32 HMOBIPHICTIO OLIHKA KPEIUTHUX 36UTKiB (TOOTO TemepimHs BapTiCTh YCixX
HEOOTPUMAHHUX CyM IPOIIOBUX KOIITIB 32 BECh OUiKyBaHUH CTPOKY nii ¢iHaHCOBOTO iHCTPYMEHTA.

HenooTpuMaHi CyM# IPOIIOBHX KOIITIiB — L€ Pi3HAL MK IPOLIOBUMH OTOKaMH, IO HAJIEXKATh 0 CIIIaTH ToBapucTBy
3Ti/HO 3 JOTOBOPOM, i FPOIITOBMMH IIOTOKaMH, ofiepykaHHs ToBaprcTBO 0dikye. OCKiNbKH O4iKyBaHi KpeIUTHI 30UTKH
BPaXOBYIOTh CyMy 1 CTPOKOBICTb IUTATEKiB, KpeAUTHUA 30MTOK BHHUKAE HaBiTh y TOMyY pasi, ko TOBapHCTBO OUiKy€e
oJlepyKaHHs TLIaTeXy B IOBHOMY 00cs3i, ane mi3Hime JIOTOBIPHOTO CTPOKY HOT'O CILTATH.

KpeIuTHIM 36MTKOM € TeIepilrHs BapTicTb Pi3HULI MiX JIOTOBIPHUMH IPOLIOBHMH IOTOKaMH, 200 3ariaHOBaHIMH
IpPOIIOBHMH TIOTOKAMU, BUXOZSTIHM 3 OCBiAy ToBapyCTBa, HATICKHIUMHU /IO CIUIATH HA KOPUCTE ToBapycTBa 3a JOrOBOPOM,
i rpommoBHME IOTOKaMH, siki ToBapHCTBO OYiKye ozepxaTh. TOBApUCTBO PO3PAXOBYE SMEHIICHH KOPHICHOCTI IS
BH3HAHHS Ta OLIHKHU pe3epBy ITi 30UTKY 32 (iHaHCOBHMHM aKTHUBAMHU, IO OLIHIOIOTHCS 32 CIIPABETHBOIO BAapTICTIO YEPE3
{mrmwit cykymHui goxin. IIpoTe pe3eps mia 30MTKU BUSHAETHCS B HIIOMY CYKYITHOMY JOXOZI i He 3MeHIIye 6anancoBol
BapTOCTi (hiHAHCOBOrO AKTHBY, 323HAIEHOI y 3BITi PO (hiHaHCOBHM CTaH.

TOBApHUCTBO OLIHIOE CTAHOM Ha KOXHY 3BITHY Ty PE3€pB i 36UTKHY 32 (piHAHCOBMM {HCTPYMEHTOM Yy PO3MIpi, 110
JOpiBHIOE O4iKyBaHHM KPEIMTHUM 30MTKaM 32 BECh CTPOK nii GiHaHCOBOrO IHCTPYMEHTY, AKIIO KPEAUTHUH PU3HK 32
TakuM (iHAHCOBMM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NepBiCHOrO BU3HAHHSL.

SIKIO CTAHOM Ha 3BiTHY JaTy KpeIUTHUM PU3UK 32 (PiHAHCOBUM iHCTPYMEHTOM HE 3a3HaB 3HAYHOI'O 3POCTAHHA 3
MOMEHTY MepBiCHOr0 BU3HAHHS, TO TOBAPHCTBO OLIHIOE PE3EPB i1 36UTKY 33 TAKUM (PiHAHCOBUM iHCTPYMEHTOM Y
po3Mipi, mo nopiBHIOE 12-MiCTIHIM OYiKYBaHMM KPEAUTHUM 36utKam. SJkiio TOBApUCTBO Y MONEPEIHEOMY 3BITHOMY
Tepio/ii OLIHKMIIO Pe3epB Til 30MTKH 32 (hiHaHCOBHM IHCTPYMEHTOM Y PO3Mipi, 1110 JIOPiBHIOE OYIKYBaHUM KpEIUTHUM
36UTKaM 32 BeCh CTPOK il GiHaHCOBOrO IHCTPYMEHTY, ajle CTAaHOM Ha II0TOYHY 3BiTHY JIaTy 3'ICyBaJIo, IO KPUTEPIi
TAKOTO BH3HAHHS GiTbIIE HEe BHKOHYIOThCA, TO TOBapHCTBO OIIHIOE PE3€pB Il 36UTKH B PO3MIipi, IO JOpiBHIOE 12-
MiCSYHMM OUiKyBaHMM KpEIUTHUM 30MTKaM CTAHOM Ha IIOTOYHY 3BITHY JAaTy.

ToBapUCTBO BH3HAE CyMy OUiKyBaHUX KPeIUTHUX 36uTKiB (260 3ilCHIOE BiIHOBJIEHHS KOPHCHOCTI), 110 € HEOOXiTHOKO
TS KOPUTYBAHHSI pe3epBY Il 30MTKM CTaHOM Ha 3BiTHY JaTy, 0 CyMH, sika Ma€ OyTH BH3HaHa, K IPHOYTOK a00 30UTOK
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BiJI 3MEHIIIEHHS KOPUCHOCTI B IpUOYTKY a00 36UTKy. CTaHOM Ha KOXHY 3BiTHY HaTy TOBapHUCTBO OIHIOE, YH 3a3HaB
KPEAUTHHUN pU3KK 32 (hiHAHCOBHM IHCTPYMEHTOM 3HAYHOIO 3pOCTAHHS 3 MOMEHTY II€PBICHOrO BU3HAHHIL.

[1pu BUKOHaHHI Takoi oliHKK TOBapHUCTBO 3aMiCTh 3MiHM CYMH OUiKYBaHHX KPEIUTHUX 30MTKIB BUKOPHUCTOBYE 3MiHY
PHU3MKY HacTaHHA NedonTy (HEBHKOHAaHHS 3000B'A3aHb) IPOTATOM OUiKyBaHOTO CTPOKY Ail iHAHCOBOTO iHCTpyMEHTA.
Po3paxyHok o4ikyBaHWUX KpeIUTHUX 30UTKIB 32 QiHAHCOBMM iHCTPYMEHTOM BioOpakae:

00'eXTUBHY Ta 3BaXXKEHy 3a IMOBIPHICTIO CyMy, BU3HAYEHY IIUIIXOM OIHKH IIEBHOTO [ialla30Hy MOXIIMBUIX PE3yIIbTaTIB;
4acoBY BapTiCTh rPOILEI;

00rpyHTOBaHO HEOOXiNHY Ta MiATBEpKyBaHy iH(OpMaLlito PO MUHYII IOAIT, IOTOYHI YMOBY Ta POTHO3M MaiOyTHIX
€KOHOMIYHHX YMOB, 110 MOXe OyTH onepikaHa 0e3 HaAMIPHUX BUTPAT a00 3yCHJIb CTAHOM Ha 3BiTHY HaTy.

OCKiNbKH 0JepkaHHsA 00IPYHTOBaHO HEOOXiIHOT Ta MiATBEPIKYBaHOT IPOrHO3HOI iH(hopMaii He MoxIHBe 6e3
HaJMIpHUX BUTPaT a00 3yCuib, TOBApHCTBO CIMPAETHCS JHUIIE Ha iH)OPMALIIO PO POCTPOYEHHS IPH BU3HAYEHH] TOTO,
94 3a3HaB KPeAUTHUM PU3HK 3HAYHOIO 3POCTAHHS 3 MOMEHTY IIE€PBICHOrO BU3HAHHS.

Hespakaroun Ha cIoCOOH OILiHIOBaHHS, Y Pa3i MPOCTPOYEHHS AOTOBIPHUX IUIATEXkIB OLIbII HiX Ha 30 JHIB IpUAMaeThCA
CIIPOCTOBHE NPHITYIIEHHS IIPO Te, IO KPeAUTHUI PU3HK 32 (hiHAHCOBMM aKTHBOM 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY
NEPBICHOTO BU3HAHHA.

ToBapuCTBO MOXE CIIPOCTYBATH L€ IPUITYLIEHHS, SKIIO Ma€ HEOOXiIHy Ta IiATBEpIXKyBaHy iH(pOpMaIlito, 0 MoXxe 0yTH
oznepxkaHa 6e3 HaIMipHUX BUTpaT abo 3yCHilb, KOTpa IOKa3ye, 10 KPeIUTHHM PU3HK i3 MOMEHTY IIEpBICHOTO BU3HAHHS
He 3a3HaB 3HAYHOT'O 3pOCTaHHA HaBiTh ITONIPH T€, IO TOTOBIpHI IIaTexXi MOCTpoYeHo Oinbn Hix Ha 30 mHiB.

Sximo ToBapHCTBO 3'ACYeE, 10 KPEMUTHUM PU3UK 3HAYHO 3piC JO TOTO, K JOTOBIpHI IIaTexi 6yJI0 IPOCTPOUIEHO OilbII
HiX Ha 30 IHIB, TO CIIPOCTOBHE MPHUITYIIEHHS HE 32CTOCOBYETHCA.

PesepBu nmia kpeauTHi 30MTKH piHAHCOBUX aKTHBIB
ToBapHCTBO BH3HAYa€ KPEAUTHUN PU3KK 32 aKTUBOM NOYMHAIOYH 3 THA HOro BUSHAHHS B OyXrajTepCbKOMY 00Ky 10
IS MPUNMHEHHSA TaKoro BU3HAHHS.
ToBapuCTBO 3/iMCHIOE PO3PaXyHOK PO3MIipy KPEIUTHOTO PH3UKY 332 aKTHBAaMM Ha iHIMBiTyalbHil, IPYIOBii OCHOBI.
ToBapHCTBO i3 METOIO PO3PAXYHKY PO3MIipy KPEIUTHOTO PU3MKY 32 aKTUBOM BH3HA4a€ 3HAYESHHSI KOXKHOTO 3 KOMIIOHEHTIB
kpemutHoro pusuky (PD, LGD ta EAD) 3anexHo Bix Buxy O0p>KHHKa/KOHTpareHTa (ropuapdnaa ocoba/ disuuna ocoda),
BHU/y aKTHBY, BUIy 3a0e3Me4YeHHs, BATIOTH Oopry (HauioHansHa a00 iHO3eMHa), CrIoco0y OLIIHKM aKTHBY (Ha
inauBiMyansHiit a60 rpynosiit ocHoBi). ToBaprCTBO BCTAHOBIIOE 3HAYEeHHs KoedinieHTa PD Ha mifcTaBi OLiHKY
CBOEYACHOCTI CIUTaTH 6OpPry Ta 3 ypaxyBaHHAM iHIIHX XapakTepucTHk/DiHaHCOBa yCTaHOBA 3MIMCHIOE PO3PaxyHOK
pO3Mipy KpeIUTHOrO PH3MKY 32 aKTHBaMU Ha iHAUBiXyalbHill OCHOBI 3a Tako GOpPMYJIO0:

CRinx = PDing x LGDiug x EADing,
ne CRiHI - po3Mip KpeIUTHOr0 PU3UKY 32 aKTHBOM Ha {HIWBiTyanbHill OCHOBI;
PDing - xoedimieHT iMoBipHOCTI nedonTty 60p>KHIKA/KOHTpareHTa 3a akTHBOM, BU3HaueHMH PiHaHCOBOIO YCTaHOBOIO
3TiHO 3 BUMOTaMH LI0ro [1onoxkeHHS;
LGDinn = 1 - RRiug, ne RRiug - koedimieHT, mo Bigzodpaxae piBeHb HOBEPHEHHA 60pTY 3a aKTHBOM 32 paxyHOK
peanizanii 3abe3re4eHHs Ta IHIIKUX HAJXO0/UKEHD, ,
EADIHI - eKCIIO3HUIIiA il pU3UKOM 32 aKTHBOM Ha JIaTy OLIHKY;
CVi - BapTicTh i-ro BHIY 3a0e3MeYeHHs, o OepeThes 10 PO3PaxyHKy KPeIMTHOIO PH3MKY (y pasi HasBHOCTI KiTbKOX
BHJIB 3a0€3M€YEHHS 32 OJJHIUM aKTHBOM).
Skuio 3a0e3edeH s HeMae, TO J0 po3paxyHKy 6epersest 3HadeHHs CV, mo popisrroe "0";
ki - xoedilienT TiKBigHOCTI i-r0 BUIy 3a0e3edeHHs Ha 1icTaBi cYOpPMOBAHOIO CYJOKEHHS MO0 00CATY BUTPAT Ha
peanizaniro 3a6e3rnedeH s 3aCTOCOBYE HIbKYe (MEHIIe) 3HaYeHHs KoedillienTa JIKBiAHOCTI 3a0e3MeYeH s,
RC - iHmTi HaIXOKEeHHS, 30KpeMa CTpaxoBe BilukoxyBaHHs, GiHaHCOBA IIOpPYyKa, peasisanis Malina
GOpKHMKa/MaHHOBOTO [IOPYYHTEIs, KPiM MalHa, yKITFOYEHOT0 10 po3paxyHKy 3HadeHHs CV. BusHauenus nedonry 3
METOIO BU3HAYEHHS PO3MIPY KPEIMTHOTO PU3HKY IS GOP)KHUKA-FOPHAMIHOT 000K po3paxoByeThest PDinA - KoedilieHT
iMoBipHOCTI AedonTy:

PDing =1 - (3Idec + 31106 ) 3[IMkO

ne: PDing - koedimient imoBipHOCTI nedonty;
3I1dec — 3arabHili po3paxyHKOBIii okasHuK (iHaHCOBO-eKOHOMI4HOrO cTaHy KonTpareHTa, BH3HAYAETHCA, AK CYMa
Gaiis PO3PaXOBAHUX Ha OCTAHHIO 3BiTHY JIaTy, 3a JIOIIOMOTOl0 CHCTEMH OCHOBHHUX Ta [J0JJATKOBHUX ITIOKa3HHKIB
¢binancoBo-exoHOMIYHOro crany KoHTpareHTa.
3I106 — 3aranbHUMH p03anyHKOBHH [OKa3HHK 06cTyroByBanHs 60pry KoHTpareHTa; BU3HAUAEThCS, K KUTBKICTh
HApaxOBaHKX GAIiB, Bi/OBINHO A0 AKOCT IIATHKHOT IMCIMILTIHA KOHTPareHTa Ha OCTaHHIO 3BiTHY.
3[IMKG — TOKA3HKK 3arajbHOi MAKCHMAIBHOT KibKOCTi 6aiiB, Ky MOe HabpaTi KOHTpareHT npu BU3HayeHi Horo
(iHAHCOBO-eKOHOMIYHOrO CTaHy Ta ILIATIKHOT JMCUMILTIHA 3 06CTyroByBaHHs 6opry repes ToBapucTBOM.

3.3.2. I pomoet Kowmu ma ixHi exgigaienmu

['pONIOBi KOIITH CKJIAAIOTECS 3 TOTIBKY B Kaci Ta KOIITIB Ha MOTOYHHUX PaXyHKax y OaHKax.

EXBiBaJIeHTH IPOIIOBHX KOIITiB — I}e KOPOTKOCTPOKOBI, BUCOKONIKBi/(Hi IHBECTHULIII, SIKi BUILHO KOHBEPTYIOTBCH y
BiTOMi CyMH TpOINOBHX KOIITiB i SKMM NPHTAMAHHWH He3HAYHMH PHU3MK 3MiHM BapTOCTI. [uBecTHLiS BU3HAYAETHCS



3a3BMYall K €KBIBAJIEHT TPOMIOBMX KOIITIB TiNBKH B pa3i KOPOTKOrO CTPOKY MOTAIICHHS, HANpPHKNal, NPOTArOM HeE
OinbIne HiX TPY Micswi 3 JaTH MpUAOaHHS.

['pOWIOB] KOIITH Ta iX eKBiBANEHTH MOXyTh YTPUMYBATHCS, @ ONEPALii 3 HUMY IPOBOJMTHCS B HALlIOHAIBHIN BAITFOTI
Ta B iHO3E€MHIi#l BAJIFOTI.

[HO3eMHa BAIOTA — IIe BAIOTA iHIIa, HiX (yHKIIOHAIbHA BATIOTA, SKa BU3HA4YeHa B I1.2.3 mux IIpumitok.

I'pOImOBi KOIITH Ta iX €KBIBAIEHTH BU3HAIOTECS 33 YMOBH BilMOBITHOCTI KPUTEPiAM BU3HAHHS aKTHBAMH.

INepBicHa Ta TonaNbIIa OUiHKa PONIOBMX KOLITIB Ta iX eKBiBAJIEHTIB 3MiMCHIOETBCS 32 CTPABENTMBOKO BapTICTIO,
sika MOpiBHIOE iX HOMiHAJIBHil BapTOCTi.

IlepricHa Ta mozjanmblia OLiHKA TPOLIOBMX KOWITIB Ta 1X €KBiBANIEHTIB B iHO3EMHIH BATIOTI 3/IMCHIOETBCS Yy
dynxiionansHiN BamoTi 3a odiniitHuMu kypcamu Harionansnoro 6anky Vkpainu (HBY).

V pa3i oOMexeHHs NpaBa BUKOPUCTAHHSA KOLITIB Ha IOTOYHMX paxyHKax B y OaHkax (HAmpUKIAJ, y BUMAAKY
npusHauenHs HBY B GaHKIBCHKiH yCTAaHOBI THMYACOBOT afMiHiCTpanil) i akTHBU MOXYTh OyTH Knacudikosani y ckiani
HEMOTOYHUX aKTWBiB. Y Bumanky IpuifHatts HBY pimenss mpo nikBijamito 6aHKIBCHKOI yCTaHOBH Ta BIICYTHOCTI
MOBIPHOCTI TIOBEpPHEHHS TPOIIOBHMX KOLITIB, BU3HAHHA iX fK aKTHBY NPUIMHSAETBCA i IX BApTICTh BiNOOpaXKaeThCS y
CKNafi 30MTKiB 3BITHOTO EPIOTY.

3.3.3. Jlebimopcoka 3abopzosanicmo

JleGiTopchka 3a60proBanicTs — lie (iHAHCOBUIT aKTHB, KM ABJIAE COOOK KOHTPAKTHE MPABO OTPUMATH IPOLIOBI
KOIITH a0 iHmMi (hiHAHCOBMIA aKTHB Bifl iHIIOTO Cy6’€KTa rOCIIOAAPIOBAHHS.

Jle6iTopchka 3a60proBaHicTs BU3HAETHCS Yy 3BiTi Mpo (iHaHCOBHI cTaH ToAi i ymuie Toxi, Konx ToBapuCTBO CTae
CTOPOHOIO KOHTPAKTHMX BiIHOIIEHb (OO LBOTO iHCTpyMeHTy. IlepicHa owiHka neGiTopchkoi 3a00proBaHOCTI
3[ifCHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO, KA AOPIBHIOE BApTOCTi MOTalleHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX
IPOIIOBHX IIOTOKIB Ha ATy OLiHKH.

ITicns mepBicHOro BU3HAHHS IIOfANbINA OLiHKA Ne6iTOPCHKOT 3a00pProBaHOCTI 3MIHCHIOETBCS 32 aMOPTU30BAHOKO
coBiBapTICTIO i3 3aCTOCYBAHHAM METOMY e(EKTUBHOIO BiICOTKA.

SIKIIO € 06'EKTHBHE CBiMYEHHS TOTO, IO BifGyBCA 3GMTOK Bi/l 3MEHIIECHHS KOPUCHOCTI, 6a/laHCOBa BapTiCTh aKTHBY
3MEHIIYETHCA Ha CyMy TaKUX 30UTKIB i3 3aCTOCYBaHHAM PaxyHKy Pe3epBiB.

PesepB Ha MOKPUTTSA 30UTKIB Bill 3MEHIICHHS KOPHCHOCTi BU3HAYAETHCS SK PISHULLL MK 0anaHCOBOIO BapTICTIO Ta
TerepillHBOk0 BAPTICTIO 0YiKyBaHUX MalOyTHIX IPOIIOBUX MOTOKIB. BU3HAYCHHA CYMH pE3€PBY Ha OKPUTTA 30UTKIB BiJl
3MEHIIEHHs KOPHCHOCTI Bii0yBa€ThCs Ha OCHOBI aHasli3y Ne6iTopis Ta BimoOpaxae cyMy, fKa, Ha TyMKY KepiBHUIITBA,
JOCTATHA JUIA TOKPUTTS TIOHECEHHMX 30MTKiB. JInd (iHAHCOBMX aKTHBIB, SIKi € iCTOTHHMH, PE3€PBH CTBOPIOIOTBCA Ha
OCHOBI {H/MBITyaTbHOT OIHKM OKpeMuX 1e6iTopiB, 1 GiHAHCOBUX aKTHBIB, CYMH SKMX IHIMBIIYaNbHO HE € ICTOTHAMMU
- Ha OCHOBi IpymoBoi ouinku. ®akTopy, ski TOBApUCTBO POSIILAE NPV BU3HAYEHHI TOTO, 9H € Y HBOTO O0'€KTHBHI
CBiZYEHHS HAsBHOCTI 30MTKIB BiI 3MEHIIEHHS KOPUCHOCTI, BKIOYAIOTh IH(OPMAIiF0O MpO TEHIEHLIi HeroraleHHs
3a60PrOBaHOCTI y CTPOK, JIKBiIHICTB, TIATOCTIPOMOXHICTb OOpKHMKa. [lns rpymu nebitopiB TakuMmu (akTopamu €
HEraTHBHI 3MIHH y CTaHi IIATEXiB MO3MYAIBHUKIB y TPYI, TAKUX SK 36iMbIIEHHS KUTBKOCTI MPOCTPOYCHHX IJIaTEXIB;
HeraTHBHI €KOHOMi4Hi YMOBH y ramysi abo reorpadiyaomy perioHi.

CyMa 30MTKIiB BU3HA€ETBCA y MPUOYTKY 4M 30MTKy. SIKIIO B HACTYNMHOMY nepiomi cyma 30UTKY Bifi 3MEHIUEHHS
KOPHCHOCTi 3MEHIIYETHCS 1 L[e 3MEHIIEHHS MOXe OyTv O0'€KTHBHO MOB'A3aHUM 3 MOMIEI0, SKa BifgOyBaeThCs Micis
BU3HAHHS 3MEHIICHHS KOPHCHOCTi, TO TONEPENHbO BM3HAHWM 30MTOK Bifl 3MEHIICHHS KOPMCHOCTI CTOPHYEThCH 32
paxyHOK KOpHUryBaHHs pe3epBiB. Cyma CTOPHYBAaHHsS BU3HAETHCS Yy npubyTky 9d 30uTKy. Y pasi HEMOXIMBOCTI
TOBEpHEHHs e6iTOPCHKOI 3a00proBaHOCTi BOHA CIIACYETHCS 33 PAXYHOK CTBOPEHOIO pe3epBy Ha MOKPUTTA 30UTKIB Bift
3MEHIICHHS KOPUCHOCTI.

Jle6itopchka 3a60proBaHicTh MoXe OyTH HECKaCOBHO NpH3HAYEHa SK Taka, IO OLIHIOETHCS 32 CIPaBENIUBOO
BapTICTIO 3 BiOOPaXEHHAM pe3yJbTaTy NEPEOLHKH Y npu6yTKy ab0 30MTKY, SKIIO Take NPH3HA4YECHHS ycyBae abo
3HAYHO 3MEHIIYE HEBi/NOBIIHICTh OLIHKY YU BU3HAHHA (JKY IHKOIM Ha3UBAKOTh «HEY3TOKEHICTIO 00JIIKY»), IO 1HAKIIe
BUHHKHE BHACIIIOK OIHIOBAHHSA aKTUBIB a60 3060B’fA3aHb UM BU3HAHHS NPUOYTKiB a60 30MTKiB 33 HAMH Ha PI3HHX
mijgcraBax.

ITomasIa ouiHKa 1eGiTOpChKOT 3260proBaHOCT] 3AICHIOETECS 32 CIPABEUIMBOKO BApTICTIO, AKa JOpIBHIOE BApTOCTI
JIOraIIeHHs, TOOTO CyMi OUiKyBaHMX KOHTPAKTHHX IPOIIOBHUX IMOTOKIB Ha IaTy OLIHKH.

V pasi 3MiH crpaBeUTHBOi BapTOCTi AOITOPCHKOT 3a6OProBaHOCTi, 0 MAKOTh Micle Ha 3BiTHY HaTy, Taki 3MiHH
BU3HAIOTHCS Y IIPUOYTKY (30MTKY) 3BiTHOrO mepiony.

3.3.4. ®@inancosi axmueu, w0 OUIHIIOMbBCA 3a CHPAGEONUBOI0 6APMICHIO, 3 6I000PAdNHCEHHAM pe3Y1bmamy
nepeoyinku y npubymxy aoo 30umky

TOBApHCTBO BHKOPHCTOBYE [T 001Ky ne6iTopchKoi mpocTpoyeHol 3a00proBaHoCTi, OTPUMAHOI 33 JIOrOBOPaMHU YCTYIIKH
TIpaB BHMOTH, METOX CTIPaBEUTMBO BAPTOCTI, OCKIIBKHU Ha IiZCTaBi OOIPYHTOBAHOIO CYIKEHHs AUpeKuii ToBapucTBO HE
BHKOPHCTOBYE MOJIENb Gi3HECy, MeTa SIKOi - 36ip nepenGayeHuK JOroBOpaMH IPOIIOBHX MOTOKIB.

Y 3B'S3KY 3 IIAM, KEPYFOUKCH HOTOKEHHAMHY N1l 4.1.2, m. 4.1.4 MC®3 (IFRS) 9 i ct. 1 3akony N 996, Toapuctso
BHKOPHCTOBYE JUisl 00JIiKy Takoi 3a60proBaHoCTi METON CHpaBeUIUBOI BAPTOCTi.

Ilicist mepBicHOro BU3HAHHS TOBApUCTBO OLIHIOE iX 32 CIIPABEIIMBOIO BapTICTIO.
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IIpy OLiHII CIpaBeIIMBOT BAPTOCT] aKTHBIB 3aCTOCOBYIOTHCA METOIM OLIiHKH BApTOCTI, SIKi BIANOBifal0Th 06CTaBUHAM Ta
JUISL SIKUX € JOCTATHBO JAHHUX, 0O OLUHUTH CIIpaBe/UTUBY BapTiCTh, MAKCHMI3YFOUH BUKOPHUCTAHHS JOPEYHUX BiIKPUTUX
JAHHUX Ta MIHIMI3yX0uu BUKOPHCTAHHS 3aKPUTUX BXiTHUX JaHUX.

SIKIIO € TMiACTaBH BBAXATH, 10 OaNaHCcOBa BAPTICTh CYTTEBO BifPi3HAETHCA Bifl CIpaBeAnuBoi, TOBapUCTBO BU3HAYAE
CIIpaBeUIMBY BAPTICTh 32 AOTIOMOTOI0 IHIIUX METOJIB OLIHKH.

Y pasi 3MiH clipaBeLTMBOI BapTOCTi Ae6iTOpPChKOT 3a60proBaHOCTi, 110 MalOTh MiCIle Ha 3BiTHY [aTy, TaKi 3MIiHH
BH3HAIOTHCA Y MPUOYTKY (30UTKY) 3BITHOTO IEPIOfy.

3.3.5. 30606'a3anna. Kpeoumu oanxie
IoTo4Hi 30008’ 13aHHS — I1e 3000B’sI3aHHA, AKi BiANOBINAIOTE OQHIM a00 AEKITHKOM i3 HUXKYEHABEJEHUX O3HAK:

o ToBapuCTBO CHOMIBAETBCS IOracUTH 3000B’s13aHHSA ab0 3000B’SA3aHHA MiUIArae IOTAIEHHIO MPOTATOM
JBAHAILATH MICSILIB MicIsI 3BITHOTO TIepiomy;
o TOBapUCTBO He Mae GE3yMOBHOrO MpaBa BiACTPOUMTH MOTAIIEHHsS 3000B’S3aHHS MPOTATOM INOHAHMEHIIE

IBAHAIIATH MICAILIB IiciA 3BITHOTO IEpioy.
[ToTouHi 3060B’ I3aHHA BU3HAIOTECA 32 YMOBH BiIIOBiMHOCTI BU3HAUECHHIO i KPUTEPisM BU3HAHHS 3000B’A3aHb.
ITepBicHO KpemuTH GaHKiB BH3HAIOTHCS 3a CIPaBEIMBOIO BapTICTIO, fKa JOPIBHIOE CyMi HaIXO/DKEHb MIHYC
BUTPaTH Ha TPOBEIEHHS omepallii. ¥ MoxanbmoMy cyMH (iHaHCOBHX 3000B'3aHb BiIOOpaXKaAKOTHCA 32 aMOPTH30BaHOKO
BApTICTIO 32 METOIOM e(EKTUBHOI CTaBKH BIICOTKY, Ta Oy/Ib-fKa Pi3HUIA MK YACTMMH HaIXODKEHHSMH Ta BapTICTIO
TIOTaleHHA BH3HAEThCA y MpUOYTKAaX YW 30UTKAaX MPOTArOM Iepiofmy Mii 3alo3dueHb i3 BUKOPHCTAHHAM e(pEeKTUBHOI
CTaBKH BiJICOTKa.

3.3.6. 320pmanna ginancoeux akmueie ma 30006 'a3amnb

DiHaHCOBi aKTHBM Ta 3000B'S3aHHS 3rOPTAIOTHCH, SKIIO TOBAPUCTBO Mae IOPUAMYHE IPABO 3MiMCHIOBATH 3aliK
BH3HAHHX y GamaHci cym i mae Hamip a6o 3poGuT B3aemo3sanik, ab0 peani3yBaTM aKTHB Ta BUKOHATH 3000B'S3aHHS
OJIHOYACHO.

3.4. O61iKOBi MOJITHKH 100 OCHOBHUX 32C00iB Ta HeMaTepiaJbHUX AKTHEBIB

3.4.1. Busnanna ma oyiHKa 0CHOGHUX 3aco0ie

ToBapUCTBO BU3HAE MaTepiallbHUM 06'€KT OCHOBHIM 3aC000M, SKIIO BIH yTPUMYETHCS 3 METO0 BUKOPUCTAHHA X Y
Tporeci CBOET MisbHOCTI, HANAHHS MOCIYT, a0 Ul 3/ifCHEHHS aIMIHICTPaTHUBHUX i COLIAIbHO-KYJIbTYPHUX (QYHKIIIH,
04iKyBaHHI CTPOK KOPHCHOTO BUKOPHCTaHH (KCILTyaTallii) AKuX GilbIIe OAHOTO POKY Ta BapTiCTh AKMX 6imeme 20 000
TPH.

IlepBicHo TOBApHCTBO OLIHIOE OCHOBHI 3aC00H 32 COGIBAPTICTIO. V M0JANBIIOMY OCHOBHI 3ac00H OLIHIOIOTHCA 32 iX
coGiBapTicTio MiHyc Gy/Ib-sKa HAKONMYEHA aMOPTH3Alis Ta OyIb-sIKi HAKOMMYEH] 30UTKH BiJl 3MEHIIIEHHS KOPUCHOCTI.
CyMa HaKOIIYeHoi aMopTH3alii Ha NaTy MePeONiHKY BUKITIOUAETECS 3 BAlIOBOI OalaHCcoBOT BapTOCT] aKTHBY Ta YUCTOL
CyMH, TlepepaxoBaHOi 10 IepeouiHeHoi cymu akTuBy. J{oouiHKa, fKa BXOIMTH [0 CKIady BIACHOTO KariTaiy,
IepPEHOCHTECS JI0 HEPO3IOALIEHOr0 PHGYTKY, KOJM MPUITHHSAETHCS BUSHAHHA BiTIOBIIHOTO aKTHBY.

3.4.2. Ilooanvwi eumpamu

ToBapuCTBO HE BU3HAE B GANAHCOBiH BapTOCTi 00'€KTAa OCHOBHUX 3aco0iB BUTpaTH Ha IOAEHHE OOCIYrOBYBaHH,
PEMOHT Ta TexHi4He 06CTyroByBaHHA 00'ekTa. LI BUTpaTH BU3HAIOTECA B npubyTKy 49U 36UTKY, KOJIU BOHH HOHECEH]. B
GanaHcoBiii BapTOCTi 06'€KTa OCHOBHMX 3ac0O0IB BH3HAIOThCA TaKi MONAIbILI BHTPATH, AKi 3a3I0BOJILHAIOT KPHUTEPisM
BH3HAHHS aKTUBY.

3.4.3. Amopmu3sayis 0cHOBHUX 3aC00i6

ToOBAapHCTBO HAPaxoBYe aMOPTH3ALil0 MPSIMOJIHIAHIM METONOM pPIBHUMH 4YaCTUHAMH IPOTAIOM CTPOKY
KOPYCHOTO BHKOPVCTAHHS OCHOBHHUX 3aCO0iB, SIKHii 3aTBEPIDKYETLCS HAkasoM IO BBEICHHS B €KCIUTyaTallll0 OCHOBHHX
3aco0iB .

AMOpPTH3AIiF0 AaKTHBY MOYMHAIOTh, KOJM BiH CTa€ MPUAATHMM /UL BUKOPHCTaHHA. AMoOpTH3aLiI0 aKTUBY
NPUIMHAIOTH HA OJHY 3 IBOX JIaT, AKa BifOyBa€eThCs paHilne: Ha 1aty, 3 SKOi aKTUB KIacH(DiKyIOTh SIK yTpUMYBaHMHA 1A
npoxaxy, abo Ha Harty, 3 AKOI NPUNHMHAIOTH BU3HAHHS AKTHBY. AMOpTH3allil0 HE NPUIMHAIOTE, KOIM aKTHB HE
BUKOPHMCTOBYIOTb a00 BiH BUOYBa€ 3 akTUBHOTO BUKOPHCTAHHA, TOKU aKTHB HE Oy/ie aMOPTHU30BAHUI MTOBHICTIO.

3.4.4. Hemamepianvui akmugu _
HemaTepiabHi aKTHBH OLHIOIOTBCA 32 COOIBAPTICTIO 32 BUPaXyBaHHAM 0y Ib-s1KOT HAKOIIMYEHO1 aMOopTH3allli Ta

Oy Ib-AKUX HAKOIMYEHHX 30MTKIB Bif 3MCHIICHHS KOPVCHOCTi. AMOPTH3ALlisl HeMaTepiallbHUX aKTUBIB 3IIACHIOETBCS
TPSAMONIHIHHIM METOIOM PiBHMMHU YaCTHHAMM NPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHA, SKAM BU3HAYAETHCS aKTOM
BBEJIGHHS B TOCIOZAPCHKHI 060pOT 00’€KTa IpaBa iHTENEKTyalbHOI BIIACHOCTI y CKNajli HeMarepiallbHUX aKTHBIB.
HemarepianpHi aKkTHBM, SKi BUHUKAIOTb Y pesynbTati JOroBipHHMX a00 iHINMX IOPUIMYHHX IpPaB, aMOPTU3YIOTHCH
HPOTArOM TEPMiHy YHHHOCTI LMX IPaB.

3.4.5. 3menwennn KopucrHocmi 0CHOGHUX 3aco0ie ma HeMamepiabHux aKkmueie
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Ha xoxHy 3BiTHY maty TOBapHCTBO OIHIOE, UM € SKach 03HaKa TOTO, IO KOPHCHICTb aKTUBY MOXE 3MEHILHUTHCS.
ToBapucTBO 3MeHINYE GalaHCOBY BapTICTh aKTHBY JO CyMH HOTO OYiKYBaHOIO BiIIKOMYBAHHS, SIKIIO I TIMBKU SKIIO
CyMa 04iKyBaHOTO Bi/IIIKOXyBaHHS aKTHBY MEHINA Bij #oro OanancoBoi BapTocTi. Take 3MEHINEHHS HeraitHO BU3HAETHCA
B npubyTKax 9y 30UTKaX, SKIIO aKTHB He OOJIKOBYIOTH 3a IepeoliHeHor BapTicTio 3rizHo 3 MCBO 16. 30utok Bix
3MEHINEHHS KOPHCHOCTI, BU3HAHMM I aKTHBY (3a BHHATKOM IyIBiy) B MONEPENHIX mepionax, ToBapuCTBO CTODHYE,
SKIIO 1 TUTBKA SKIIO 3MIHAIIKCS [IONEPENHi OLIHKH, 3aCTOCOBaHI UL BU3HAYCHHS CYMH OYiKYBaHOI'O BiIIIKOIYBaHHS.
ITicis Bu3HAHHS 30MTKY B 3MEHINEHHs KOPHCHOCTI aMOPTH3aLlisi OCHOBHUX 3aC00iB KOpPUTYeThCS B MaliOyTHIX nepionax
3 METOI0 PO3MOAINEHHs MeperyisiHyTol 0anaHcoBoi BapTOCTi HEOOOPOTHOTO aKTHBY HA CHCTEMATHUHill OCHOBI IPOTSTOM
CTPOKY KOPHCHOT'O BUKOPHCTAHHSL.

3.5. O6JikoBi NOJIITUKH 00 iHBECTHLiITHOT HEPYXOMOCTI

3.5.1. BusnauHAa ineecmuyiiinoi Hepyxomocmi

Jlo inBecTHIiitHOT HepyxoMocTi TOBapUCTBO BiTHOCUTh HEPYXOMicTh (3eMiIr0 yu OyxiBii, abo yacTury OymiBii, a6o
ix MOeqHAHHS), YTPHUMYBaHy Ha IpaBaxX BIACHOCTiI ab0 3rifHO 3 yromoro Ipo (iHAHCOBY OPEHIY 3 METOK OTPUMAaHHS
OpEHIHUX IUIaTeXiB a0 30iNbIIEHHS BapTOCTI KalliTaly X U JOCSATHEHHS 000X Lined, a He Asi: (a) BUKOPHUCTaHHS Y
BHPOOHHMIITBI UM NpH IIOCTAyaHHI TOBapiB, NpH HaJaHHI MOCTYT 4d Ui aAMiHICTpaTHBHHX LineH, abo (6) mpomaxy B
3BUYaffHOMY XOJi isTIbHOCTI.

IuBecTHIIiiHA HEPYXOMICTh BU3HAETHCA K aKTHB TOJ 1 TITBKH TOI, KONH: (a) € HMOBIpHICTE TOro, 110 ToBapUCTBO
oTpuMae MaiOyTHi EKOHOMIUHI BHUTOAY, fKi IIOB’A3aHi 3 ILi€l0 IHBECTHLIMHOIO HeEpyxoMicTio, (6) cobiBapTicTh
iHBECTHLIHOT HEPYXOMOCTI MOXHa JOCTOBIPHO OIIHUTH.

SIkno Gy il BKIIFOYAIOTH OJHY YACTHHY, IKa YTPUMYETHCS 3 METOI0 OTPHMAHHSA OPEHHO]I INaTU Ta JPYTY 9acTUHY
UL BUKOPUCTAHHS y niponeci misnmsHocTi ToBapucTBa abo MU aqMiHiCTpaTUBHUX LiNEH, B OyXranTepcbkoMy OOJIKY TaKi
YaCTHUHU 00'€KTY HEPYXOMOCTI OLIHIOKOTHCS Ta BiOOpaXKatoThCsA OKPEMO, SKIIO BOHH MOXXYTh OyTH ITPOJAaHI OKPEMO.

3.5.2. llepgicna ma nocnioyrwua oyinka ingecmuyiiinoi Hepyxomocmi

IMepBicHa olliHKa IHBECTULIHOT HEPYXOMOCTI 3IHCHIOEThCA 3a COOiBAPTICTIO. BUTpaTH Ha omepawiio BKIHOYAOTLCS
1o mepaicHoi BapTocti. CobiBapTicTs mpuabaHol iHBECTHLIHHOT HEPYXOMOCTi BKIFOYAE WiHy ii npuadaHHA Ta Oymb-AKi
BHTpaTH, fAKi Ge3mocepefHp0 BigHeceHi D0 NpundaHHS. be3nocepenHbO BiIHECEHI BUTPATH OXOILIIOIOTh, HATIPHKIAT,
BUHATOPOIIH 3a HaJaHHs Npo(ecifHuX IOPUINYHUX MOCIYT, OJATKH, II0B’A3aHi 3 Iepeadero Ipasa BIacHOCTI, Ta IHII
BUTpPaTH Ha OIIEpaIlilo.

OmiHKa Micis BU3HAHHA 3[iMCHIOETHCA 32 CIIPaBEUIMBOIO BapTiCTIO Ha JaTy OLiHKH. ITpuOyTok abo 36MTOK BiX
3MiHH B CTIpaBe/IMBiil BapTOCTi IHBECTHLIMHOT HEPYXOMOCTI BU3HAETHCA B MPUOYTKY a0 30UTKY. AMOpTH3aLlis Ha Taki
aKTHBU HE HapaXOBYEThCA.

CrpaBeyiBa BapTICTh IHBECTHI{HOI HEPYXOMOCTi 3a3BMYall BH3HAYAETLCH 13 3AIy4EHHAM HE3AIEKHOrO
oninroBaya. IlepiomMaHiCTh TEperisiLy CpaBeIHBOI BAPTOCTI 3yMOBIIOETCS CYyTTEBUMHU I 00MIIKY KOJIMBAHHAMY IiH
Ha PUHKY HOAi6HOT HepyxomocTi. ClipaBenBa BapTiCTh He3aBEPIIEHOro OyNiBHUITBA NOPIBHIOE BAPTOCTI 3aBEPLIEHOTO
00’€eKTa 32 BUpaxyBaHHAM BUTPAT Ha 3aKiHIeHHA OyIiBHUIITBA.

SIKIO OLHMTH CIpPaBEUIABY BapTICT HEMOXIMBO, TOBapHCTBO 00pae i OLIHKM OO0 €KTIB IHBECTHLLIIIHOI
HEPYXOMOCTi MoJeNnb OuiHkM 3a coGiBaprictio Bimmosimmo mo MCBO 16 Ta 3acTocoBye Takui MHiAXix 10 BCiel
{HBECTHLIMHOT HEPYXOMOCTI, MPH [OMY PO3KPHBAIOTCS IIPUUHHHEL, 3 AKX HE BUKOPUCTOBYETLCS CTIPABE/UIMBA BAPTICTb.

3.6. O61iK06i nOIIMUKU 000 HENOMOYHUX AKMIUEI8, YIMPUMYSAHUX OJLA HPOOAIHCY

ToBapucTBO KIacu(iKye HEMOTOUHMIT aKTHB SK yTPUMYBAHMH JUIsl MPOJAXY, SKIIO HOro GanaHcosa BapTiCTh Oyne B
OCHOBHOMY Bi/UIIKOJOBYBAaTHCS LUISXOM OIepalii NMpojaxy, a He MOTOYHOro BMKOpHCTaHHs. Hermorousi akTiB,
YTpUMyBaHi JUIs IPOAAXKY, OLIHIOKOTECS i BioOpakaroThest B OyXranTepcbkoMy 00Ky 3a HAHMEHILIOK 3 IBOX BETMYMH:
GalaHCOBO0 200 CIPaBeTMBOIO BAPTICTIO 3 BUPaxyBaHHAM BUTPAT Ha OMEpaLlii, OB's3aHi 3 IPOJAKEM. AmopTH3aLis Ha
Taki aKTHBH He HApaXOBYeThCA. 36UTOK Bijl SMEHIUEHHS KOPUCHOCT] TIPU NEPBICHOMY YU IOJANbLIOMY CIIHCAHHI aKTUBY
JI0 CIIpaBeUTHBOT BAPTOCTI 3 BUPAaXyBaHHAM BUTPAT Ha MPONAXK BUSHAETHCS Yy 3BITI IIPO ¢iHaHCOBI pe3yIbTATH.

3.7. O6nikosi nonimuxku w000 openou

®iHaHCOBA OpeHMa - Il OPEHJa, 3a SKOK IEPENaloThCs B OCHOBHOMY BCi PH3MKH Ta BUHAropo., MOB'sI3aHi 3
IIpaBOM BIIACHOCTI Ha aKTHB. TOBApHCTBO SIK OPEHIATOP Ha NOYATKy CTPOKY OPEHAW BH3HAE ¢biHaHCOBY OpeEHNy K
AKTHBHU Ta 3060B'I3aHHA 32 CyMaMH, [0 IOPIBHIOIOTh CIPaBeIIMBii BAPTOCTI OPEHAOBAHOTO MalHa Ha MOYATOK OpEH/H
a60 (SKIO BOHM MEHIIi 32 CIPaBEINMBY BapTiCTh) 32 TENEPILIHBOK BapTICTIO MiHIMaIbHHUX OpPEHIHUX IIATEXIB.
MiniMasHi OpeHIHi TUIaTeXi PO3MOMINMIOTBCA MK (IHAHCOBUMM BUTPAaTaMHM Ta 3MEHIICHHSIM HEIOralleHHX
3060B'132Hb. MiHAHCOBI BUTPATH PO3TOIIAIOTECS Ha KOXKEH Mepiol TAKUM YHHOM, 00 3a0e3NedHTH CTaly MePiOAUIHY
CTaBKy BiICOTKAa Ha 3amMINOK 3000B's3amb. HemepenbadeHi opeHmHi IutaTexi BiOOPaXarOThCA SK BHUTPATH B THX
nepionax, y skux BoHH Oynu roneceHi. [ToiTika HapaxyBaHHs aMopTH3auil Ha OPEHI0BaHI aKTHBY, IO aMOPTU3YIOThCH,
y3rokeHa i3 CTaHIapTHOXO oJiTukoro ToBaprcTBa MO0 NOMIOHUX aKTUBIB.

Open/Ia akTHBiB, 32 SKOI0 PU3HKM T2 BHHATOPO/IH, TIOB'S3aHi 3 PaBOM BJIACHOCTI Ha aKTUB, (PAKTUYHO 3ATMINAIOTHCS
B OpEHIOMaBIs, Kiacu(ikyeTbcss AK oOmepaiiiHa OpeHja. OpenpHi IUIaTexi 3a Yrogolo MNpo OmepauifiHy OpeHy
BU3HAIOTHCA AK BUTPATH Ha NPAMONiHIiMHI OCHOBI MPOTArOM CTPOKY OPEHMH. Joxio Big OpeHOW 3a yroaaMmu Ipo
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onepailiiiny openxy ToBapHCTBO BH3HA€ Ha NPAMOIIHINHIH OCHOBI IPOTArOM CTPOKY OpEHIM. 3aTpaTH, BKIIOYArOYH
aMOPTH3aLliI0, IOHECEH] IIPY OTPUMaHHI JOXOLY BiX OPEHIH, BUSHAKOTHCS K BUTPATH.

3.8. O6nixo6i nonimuKu w000 NOOAMKy Ha nPUOYmMoK

Burpary 3 MogaTKy Ha NpUOYTOK SBISIOTE COOO0K CyMy BUTPAT 3 IIOTOYHOTO Ta BiICTPOYEHOro nonatkis. [lotounuit
MOJATOK BM3HAYAETBCA SK CyMa IOJATKiB Ha NpHOYTOK, INO TiULATAlOTh Crnati  (BiAMIKOXYBAHHIO) IIOJO0
OIIOZIATKOBAHOr0 MPHOYTKY (30UTKY) 32 3BiTHUIA nepiox. [Totouni BuTpaT ToBapuCTBa 3a MOAATKAMH PO3PAXOBYHOTHCS 3
BHKOPHMCTAHHAM [TOJATKOBHX CTaBOK, YHHHKX (200 B OCHOBHOMY YMHHMX) Ha JaTy OanaHcy.

BincTpodyennii MOKATOK PO3PaXOBYETHCS 3a 0alaHCOBUM METOIOM 00Ky 3000B'A3aHb Ta SBIISE COOOKO MONATKOBI
aKTHBH 260 3000B'S3aHH, 10 BUHUKAKOTL y Pe3y/bTaTi THMYACOBHMX PIi3HMIBL MK 0alaHCOBOIO BAapTICTIO AKTHBY YH
3000B's13aHHs B 6ajaHci Ta iX MoAaTKOBO 6a3010.

Bimctpoueni mogaTkoBi 3000B's13aHHS BU3HAIOTBCS, SIK IIPABUJIO, MIOA0 BCIX TMMYACOBUX DPi3HHMLb, IO MiMNATatOTh
OMOJATKYBAHHIO. BincTpoyeHi MOAATKOBI AKTHBU BU3HAIOTHCA 3 ypaxyBaHHAM iMOBIPHOCTI HasfBHOCTI B MaHOyTHbOMY
ONOJATKOBYBAaHOTO MPUOYTKY, 32 PaxyHOK SKOTO MOXYTb OyTH BHKOPHCTaHI TMMYAcoBi Pi3HMI, IO MiUISraroTh
BHpPaXyBaHHIO. bajlaHCOBa BapTiCTh BiICTPOUCHUX N0JATKOBUX aKTHBIB IEPErANacThCs Ha KOXKHY JaTy H 3MEHIIYEThCSA
B Tili Mipi, y AKili GinbIne He icHye HMOBIpHOCTI Toro, 1o 6yne OTpHMaHMH OIOJaTKOBaHMH NpuUOYTOK, HOCTATHIH, MO0
JI03BOJIUTH BUKOPUCTATH BUTOLY BiJl BIACTPOYEHOTrO OJATKOBOIO aKTHBY IOBHICTIO 200 YaCTKOBO.

BifgcTpodeHuii MOAATOK pO3paxOBYETHCS 3a [OJaTKOBUMH CTaBKaMH, fKi, IK OUiKyeThCs, OyIyTh 3aCTOCOBYBATUCA B
mepiofi peanizaiii BiANOBIZHHX aKTHBiB 260 3060B's3aHb. TOBApHCTBO BM3HAE IOTOYHI Ta BIJCTPOYEHI MOJATKU SK
BUTpaTH 260 JOXiJ i BKIOYAE B IPUOYTOK a60 36UTOK 3a 3BiTHMI TEPiOI, OKPIM BUIAKIB, KOJIM MONATKX BUHUKAIOTh Bil
onepaii a6o MoJiH, AKi BU3HAIOTHCS IPSIMO y BIIACHOMY KamiTali abo Bij 00'eHanHs GisHecy.

ToBapuCTBO BW3HAE IMOTOYHI Ta BIACTPOYEHI MONATKHM y KamiTaji, SKIIO TOJATOK HANEXWTh [0 CTaTeH, sKi
BiZ0GpaXeHO GE3MOCEPEIHBO Y BIACHOMY KalliTalli B TOMY CaMOMY 4H B iHIIOMY MEpiofi.

4. THi 3acTocoBaHi 00,1iKOBI NOJTITHKH, (0 € AOPEYHUMH 11 PO3yMiHHSA (PiHAHCOBOY 3BITHOCTI
4.1. 3a0e3neuenns

3abe3neyeH s BU3HAIOTHCA, KoM TOBapHUCTBO Ma€ TerepiliHio 3a00proBaHicTs (FOpHUAUYHY a00 KOHCTPYKTHBHY)
BHACJTIIOK MHHYJI01 MOii, icHye HMOBIpHICTb (TO6TO GiNbIie MOXIIMBO, HiXX HEMOMKJIMBO), IO MOrAIEHHS 3000B'I3aHHS
BUMAaraTHMe BUOYTTA PECYpCiB, KOTPi BTLTIOIOT y c061 EKOHOMIYHI BUTO/IM, i MOYKHA TOCTOBIPHO OLIHUTH CyMY
3000B's13aHHS.

ToBapHCTBO CTBOPKOE PE3€PB BUTPAT Ha OIUIATY MOPIYHMX (OCHOBHMX Ta IOATKOBHX) BIAIYCTOK. Po3paxyHok Takoro
pesepBy 3ailicHIOEThCS Ha migcTaBi mpasun O6mikoBoi moniTiky ToBapucTBa.

P0o3Mip CTBOPEHOTO Pe3epBy OIUIATH BiITYCTOK MiJisrae iHBeHTapu3allii Ha KiHeLb POKY.

Po3Mip BipaxyBaHb 0 pe3epBy BillyCTOK, BKIFOYAIOUM BilpaXyBaHHs Ha COLabHE CTPaXyBaHHA 3 LIUX CYM,
PO3PAXOBYIOTHCS BUXOLIYH 3 KUIBKOCTI IHIB (PaKTHYHO HEBUKOPHCTAHOT NPALiBHUKAMH BiXITyCTKH Ta IXHBOTO
cepeHbOIEHHOr0 3apo0iTKy Ha MOMEHT MPOBEIEHHS TAKOT0 PO3PAXYHKY.

TaKoX MOXYTh BPaXOBYBATHCS iHILI 06’ €KTHBHI HAKTOPH, 1110 BIUIMBAIOTH HA PO3PAXYHOK LHOr0 MOKA3HHKA. Y pasi
HeOOXiHOCTI pOOGHTHCSA KOPHIyIoYa MPOBO/IKA B GyXrantepchkoMy OONIKY 3TiIHO aHUX iHBeHTapu3alii pe3epsy
BiJITyCTOK.

4.2, Bunaiamu npayieHukam

Bci BEHArOpOIM TpanisHukam ToBapiCTBOM BPaXOBYIOTECS SK MOTOYHI, BignosigHo 10 MCBO (IAS) 19 «Bunnatu
mpamiBHMKaM». BWINATH NpAIiBHUKAM BKJITIOYAIOTH KOPOTKOCTPOKOBI BHILIATH, Taki sK 3apo0iTHa IUIaTa, IpeMmii,
omadeni MOpidmi BiMIyCTKM Ta TMMYacoBa HENpale3NaTHICTh, BHIUIATH NpPH 3BiUIbHEHHI. ToBapucTBO CTBOHOE
3a6e3Meuen s /U BiIIIKOXYBAaHHS MaWOyTHIX BWTpAT Ha BHINATY BiAmycToK mnpauiBHukam. Cyma 3aOesmewenms
BH3HAYAETHCA SK JOOYTOK KiMBKOCTI HEBUKODHCTAHMX JHIB BINITYCTKM HA KiHELh PO3PAXyHKOBOrO IEpiOTy Ta CyMOIO
CEpeNHbONCHHOTO 3apo0iTKy, PO3PaX0OBaHOrO 3a NaHUMH ocTanHiX 12 MicsliB, BUXONSYM 3 OKIamiB. 3a0e3MeUeHHs Ha
BUILTATY BiIIIyCTOK PO3PaX0OBY€EThCH IOKBAPTATIEHO.

3a paxyHOK pe3epBy BimmycTok KoMmanis HapaxoBye:

OIUTAaTy IOPIYHMX OCHOBHHUX BilITyCTOK Ta JIOJ@TKOBHMX BifITyCTOK npariBHUKaM i3 JiTbMH;

OTITATy KOMIIEHCALliH 32 HeBUKOPUCTaHI IHI BI/ILYCTKH.

4.3. Ilenciiini 30006 'A3anHA

BiImoBiHO 0 YKPAiHCHKOrO 3aKOHONABCTBa, TOBApHCTBO YTPUMYE BHECKH i3 3apOOITHOI miaTH NpariBHUKIB 10
Tenciiuoro dormy. [IoTOYHi BHECKH PO3PaxXOBYIOTCS SK NPOLEHTHI BipaxyBaHHs i3 TOTOYHUX HapaxXyBaHb 3apOOITHOI
TIaTH, TaKi BATPATH BiIOGPAXAIOTECS Y MEpiofi, B AKoMy OyiM HajaHi MpauiBHUKAMK MOCIYTH, IO HANAK0Th iM mpaBo
Ha OJIep>KaHHs BHECKIB, Ta 3apobiieHa BilmoBigHa 3apo0iTHa riaTa.
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4.4 oxoou ma eumpamu

JToX0[¥ Ta BUTPATH BU3HAIOTHCS 32 METOOM HapaxXyBaHHS.

Jloxim — ue 301TbIIeHHs €eKOHOMIYHIX BHT'i IPOTATOM 00JTiKOBOTO HEPiOAy Y BUTIIANI HAJXXOMKEHHS YU 301IbIIEHHS
KOpUCHOCTI akTHBiB a00 y BHIVISAAI 3MEHUIEHHsS 3000B’S3aHb, PE3yJIbTATOM 4Oro € 30IMbINEHHA YUCTUX aKTHBIB, 3a
BUHSTKOM 301TBIIEHHS, TIOB’I3aHOT0 3 BHECKAMH YJaCHHKIB.

JToxix BU3HAETHCS Y 3BiTi MpO MpUOYTKHU Ta 30MTKH 328 YMOBH BilNOBITHOCTI BU3HAYEHHIO Ta KPUTEPisM BU3HAHHS.
BusHanHs 10X0Iy BinOyBaEThCs OMHOYACHO 3 BU3HAHHAM 30iNbIIEHHS aKTHBIB 200 3MEHIIEHHS 30008’ I3aHb.

Hoxix Bix mpomaxy ¢iHaHCOBHUX iHCTpYMEHTIB, iHBECTHULiMHOI HepyXoMocCTi ab0 iHIIMX aKTHBIB BU3HAETHCS Y
npuOyTKy 200 30UTKY B pa3i 3aJJOBOJIEHHS BCiX HaBeJEHUX Aali yMOB:

a) ToBapuCTBO mepenano MOKYMIIEeBI CYTTEBI PU3UMKM 1 BUHArOPOAM, NOB’S3aHi 3 BJACHICTIO Ha (DiHAHCOBHMIA
IHCTpYMEHT, iHBECTHLIMHY HEPyXOMicTh abo iHIII aKTHBRH;
0) 3a ToBapHCTBOM HE 3aJIMIIAETLCS aHi MOJAIbIIA y4acTh YIPaBIiHCHKOTO MepcoHaTy Y GopMi, sfka 3a3BUyai

MOB’si3aHa 3 BOJIOJIHHAM, aHi €(EeKTHBHUI KOHTpPOJb 32 IPOJAaHUMH (iHAHCOBUMM IHCTPYMEHTaMH,
IHBECTULIITHOIO HEPYXOMICTIO 200 iHIIMMHU aKTUBAMU;

B) CyMy IOXOIYy MOXHa JOCTOBIpHO OLIHHUTH;
T) HMoBIpHO, mo 1o TopapucTBa HaJilyTh €KOHOMIUHI BUTOZIH, ITOB’sI3aHi 3 ollepalli€lo;
Ta
r) BUTpATH, AKi Oynu abo 6y DyTh IIOHECEHI Y 3B 43Ky 3 Ollepalli€lo, MOXKHa JOCTOBIPHO OLIHHUTH.

Jloxix Bix HagaHHsS MOCIYT BigoOpakaeThcs B MOMEHT BHHHKHEHHS HE3aJIeXKHO BiI JaTH HAJXOIDKEHHS KOLITIB i
BU3HAYAETHCS, BAXOISTIH i3 CTYIEHS 3aBepLUIEHOCTI omepanii 3 HalaHHA IIOCIYT Ha JaTy OanaHcy.

JIMBifeH I BU3HAIOTHCS JOX0IOM, KOJIM BCTAaHOBJIEHO IIPABO HA OTPUMAaHHS KOIITIB.

Burpary — 11e 3MEHINEeHHS eKOHOMIYHHX BHTIi NPOTSIrOM OONIKOBOrO nepioxy y BUIISAAl BUOYTTS 4H aMOpTH3aLil
aKkTHBiB a0 y BUIJIANI BHHUKHEHHS 3000B’s3aHb, Pe3yNbTATOM YOrO € 3MEHINEHHS YHUCTHX aKTHBIB, 32 BUHATKOM
3MEHIIEHHS], TIOB’A3aHOT0 3 BUIUIATAMU Y9aCHHUKaM.

BuTpaTd BH3HAIOTHCA y 3BIiTI Mpo NMPUOYTKH Ta 30MTKHM 3a YMOBM BiJMOBIJHOCTI BH3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHAM 301IbIIEHHS 30008’ s13aHb 00 3MEHIIEHHS aKTUBIB.

Butpatu HeraiHO BH3HAIOTBCA Y 3BiTI mpo mnpuOyTKM Ta 30MTKM, KONM BHJATKM HE HANalOTh MaHOyTHiX
eKOHOMIYHUX BHTig abo TOHi Ta Ti€0 MIiporo, AKOK MaiOyTHI €KOHOMIYHI BUTOJH HE BilNOBifaroTh abo MepecTaroTh
BIMOBIJaTH BU3HAHHIO K aKTUBY Yy 3BiTi Mpo (iHaHCOBHUIA CTaH.

BuTpaTé BU3HAIOTHCS y 3BiTi PO MpuOYTKH Ta 30MTKH TAKOX Y THX BHIIANKaX, KOJNM BUHHMKAIOThL 3000B’13aHH: 0e3
BU3HAHHS aKTHUBY.

Butpaty, OHECEH] Y 3B'S3Ky 3 OTPUMaHHAM JOXOJY, BUSHAIOTECA Y TOMY X NEPiOJ, IO H BIAMOBIAHI TOXOMIH.

4.5. Bumpamu 3a no3uxkamu

BuTpaTé 3a I03MKamH, sKi HE € 4YacTHHOI (iHAHCOBOrO iHCTPYMEHTY Ta HE KaIliTali3yrOTbCH SK 9YacTHHA
cOGIBApTOCTi aKTUBIB, BU3HAIOTBCA fK BHTpaTH Imepiomy. TOBapMCTBO KamiTanmisye BHTpaTH Ha IO3MKH, SKi
fe3nocepeHbO BiHOCATBCS A0 NpHAGaHHsA, OyxiBHMITBA 200 BMPOOHMUTBA KBaNi(iKOBaHOTO aKTHUBY, SK YaCTHHA
c00iBapTOCTi IILOTO AKTHUBY.

4.6. Onepayii 3 in03eMHOI0 6a/LIOMOI0

Omepanii B iHO3eMHil BaIOTI O6IIKOBYIOThCS B YKpPAiHCBKMX TPUBHAX 3a OGIUIHHAM KypcoM OOMiHY
HanjoHansHoro 6aHKy YKpaiHy Ha 1aTy IpOBEISHHA ONepawlii.

MoHeTapHi akTWBA Ta 3000B'I3aHHsA, BHpaXeHi B IHO3EMHMX BAIOTaX, [EPEPaxOBYIOTECA B TIPHBHIO 3a
BimoBigHAME Kypcamu ob6miny HBY wa naty Ganancy. HemoHeTapHi CTaTTi, SIKi OUIHIOIOTHCS 32 iCTOPHYHOIO
coGiBapTicTio B iHO3eMHill BaMOTI, BIOOPaXalOTHCA 33 KYPCOM Ha [aTy Omepallii, HeMOHeTapHi CTaTTi, SIKI OLIIHIOIOTBCS
3a CIpaBEITHBOIO BapTICTIO B {HO3EMHiM BamoTi, BimoOpakaroThCsA 32 KypcoM Ha JaTy BH3HAYCHHs CIpPaBeIMBOL
BapTocTi. KypcoBi pi3HWII, [0 BUHMKIM TPH TEPEPaxyHKy 32 MOHETAPHUMHM CTATTAMM, BUBHAIOTHCS B MPUOYTKY abo
30UTKY B TOMY IIepioJi, y IKOMY BOHA BUHUKAIOTb.

4.7. Ymoeni 30606 'a3anna ma akmueu
ToBapHCTBO He BH3HA€ YMOBHI 3000B'S3aHHA B 3BiTi Npo QiHaHcoBui cTaH ToBapucTBa. Indopmaris Npo yMOBHeE

3060B'sI3aHHA PO3KPUBAETHCS, SKIIO MOXKIMBICTE BUOYTTA PECYPCiB, SKI BTLIOIOTH Yy cobi EKOHOMIYHI BHTOMAHU, HE €
BizaseHoro. ToBapuCTBO He BU3HAa€ yMoBHI akTMBH. CTHcnia iHdopMallis PO YMOBHHM aKTHB PO3KPMBAETHCA, KOJIM
HaIXOIKEHHI eKOHOMIUHHUX BUTIM € HMOBIpHUM.

5. OCHOBHI MPUNYIEHHS, OWIHKH Ta CYKEHHS

Ipu minroroBui ¢inaHcoBoi 3BiTHOCTi ToBapuCTBO 3HIHCHIOE OLIHKKA Ta IPHITYIICHHA, fAKI MaloTh BILTMB HA
enemenTH (iHaHCOBOi 3BiTHOCTI, IpyHTylourch Ha MC®3, MCBO Ta TiyMadeHH:X, po3pobneHnx I.<0.MlTetr0M 3
TIyMadeHb MiXHApomHOI (iHaHcoBoi 3BiTHOCTI. OLIHKA Ta CYKCHHS 0a3yroThCsl Ha MOIEpeIHbOMY JOCBIII Ta IHIIUX
(hakTOpax, Mo 3a iCHYIOYMX 0OCTABUH BBAXKAOTHCS OOIPYHTOBAHHMH i 32 pe3yJbTaTaMH SIKMX HpI/II‘/‘IM.a.IOTLC}I CYJUKEHHS
Mmoo 6GalaHCOBOI BapTOCTi aKkTMBIB Ta 3060B’A3aHb. Xoya Ui PO3PaxyHKH 0a3yroTbCsS Ha HasBHIA Y KepiBHMLTEA
ToapucTsa indopMarii mpo moTouHi noxii, pakTHIHi pe3yIbTaTH MOXKYTh 3PELITOO BipI3HATHCS _Biz[ IMX PO3PaxyHKIB.
O6macTi, 1€ Taki CyIKeHHs € OCOONMBO BaXKITMBUMM, 0OMNACTI, IO XapaKTEPU3YIOThCS BUCOKMM PIBHEM CKIAQHOCTI, Ta
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0071acTi, B AKMX IPHITYIIEHHSA ! pO3paxyHKH MarOTh BeJMKEe 3HAYEHHA IS MiArOTOBKH (iHaHCOBOI 3BiTHOCTI 32 MC®D3,
HaBelIEHI HIDKYE.

5.1. Cyooscennsn wio00 onepayiii, nooiii avo ymoe 3a eiocymuocmi konkpemnux MC®D3

Sxmo nemae MC®3, saxkmii KOHKDETHO 3aCTOCOBYEThCS 1O omepauii, iHmol moxii abo yMOBH, KepiBHHITBO
ToapucTBa 3aCTOCOBYE CYIKEHHS MiJ Yac po3poOJIeHHs Ta 3aCTOCYBaHHA OONIKOBOI MOMITHKH, 106 iHdopmalis Oyia
JOPEYHOI0 s MOTped KOPUCTYBadiB I MPHUMHATTS €KOHOMIYHMX pIlIeHb Ta IOCTOBIPHOI, Y TOMY 3HAYEHHI, LIO
(inaHcoBa 3BITHICTb:

° oJa€ J0CTOBipHO (hiHaHCOBHIA CTaH, (iHAHCOBI pe3yNIbTAaTH HiNIBHOCTI Ta rPOIIOBi NOTOKK TOBapHCTRa;
° BimoOpaskae eKOHOMI4HY CYTHICTb Omepauii, iHmmx noxiit abo yMoB, a He JiiLIe IOPUIMIHY GopMy;

° € HEUTpaIbHOIO0, TOOTO BITBHOI BiJl yIepeKeHb;

o € TIOBHOIO B YCiX CYTTEBHX ACIIEKTaX.

ITin 9ac 3AifiCHEHHs CyKEHHs KepiBHUITBO TOBAPUCTBA TOCHIIAETECS Ha IPUMHATHICTh HABEAECHUX Hajli JKEpeN Ta
BPaxOBYE X y HU3XiTHOMY MOPSAKY:

a) BuMord B MC®3, y AKkuX ineThcst Ipo MOMiOHI Ta OB’ A3aHi 3 HUMHU ITUTaHHS;

6) BU3HAUCHHA, KpHUTepii BU3HAHHSA Ta KOHILEMLIl OIIHKM aKTHBiB, 3000B’A3aHb, JOXOMIB Ta BHUTpaT y

KoHuentyanpHili 0CHOBI (hiHaHCOBOT 3BITHOCTI.

I1ix gac 3nifiCHEHHA CyIKEHHA KepiBHUUTBO ToBapHCTBa BpaxoBye HaHOCTaHHINI MOJNIOXKEHHS iHIIUX OpTaHiB, IO
PO3pOOILIOTE Ta 3aTBEPUKYIOTH CTAHAApTH, SKi 3aCTOCOBYIOTh MOMIOHY KOHIENTYalbHY OCHOBY UL pO3pOOJIEHHS
CTaHJapTiB, iHITY HpodeciiiHy nitepaTypy 3 0ONiKy Ta HpHMHATI raiy3eBi IPaKTUKH, Ti€I0 Mipoio, KOO BOHH HE
cynepedars BUIIE3a3HAYEeHIM JDKepelaM.

5.2. Cyooicenna wjooo cnpageonueoi éapmocmi akmueie Tosapucmea

CrpaBemmuBa BapTICTh IHBECTHLIM, IO aKTHMBHO OO0EPTAlOTbCA HAa OpraHi3oBaHWX (iHAHCOBHUX pHHKaX,
PO3PaxOBYETHCS HA OCHOBI ITOTOYHOI PHHKOBOI BApTOCTi Ha MOMEHT 3aKPUTTS TOPTiB HA 3BiTHY naTy. B iHmmx Brmamkax
OlHKa CIpPaBeIJIMBOi BApTOCTI IPYHTYETBCS HAa CYMHKEHHSIX IION0 NepexdadyBaHWX Mai0yTHIX TpOIIOBHMX IMOTOKIB,
iCHyr0901 E€KOHOMIYHOI CHTYyallil, PU3HKIB, BIACTUBMX pi3HMM (iHAHCOBUM IHCTpyMEHTaM, Ta IHmMKX (aKTopiB 3
BpaxyBaHHsIM BuMor MC®3 13 «Ouinka crpaBeaauBoi BApTOCTIN.

5.3. Cyosrcennn wyo0o 3min cnpaeednueoi eapmocmi (iHancoeux aKkmueie

Iporsrom 3BitHOTO 2024 pOKY MepeoLiHKa iHBECTULIMHOT HEPYXOMOCTI i3 3aTydeHHSIM HE3aJIe)KHUX OL[HIOBAYiB He
3IifICHIOBAJIACK.

Kepisauireo ToBapucTBa BBaXae, IO OONIKOBI OMIHKM Ta NpPUIYLIEHHS, $Ki MarOTh CTOCYHOK [0 OLIHKH
(inaHCcOBMX IHCTPYMEHTIB, ¢ PUHKOBI KOTHUPYBAaHHS He MOCTYIHI, € KIOUOBMM JDKEPENIOM HEBU3HAYEHOCTI OLIHOK,
TOMY II[O:

a) BOHHU 3 BHCOKHM CTYyIIEHEM HMOBIpHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKHM OLIHKU 0a3yloThCs Ha
[PHITYIIEHHAX KEPIBHULITBA IIOJI0 BiICOTKOBUX CTaBOK, BONATHILHOCTI, 3MiH BaIIOTHHMX KYPCiB, IIOKa3HHUKIB
KpPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUI'YBaHb I Yac OIIHKH iHCTPyMEHTIB, a TaKOX CIEHHU(IYHHX
0cobIHMBOCTEH omepalliii; Ta

6) BIIIUB 3MiHH B OLIIHKAaX Ha aKTHMBH, BimoOpakeHi B 3BiTi Ipo (GiHAHCOBHM CTaH, a TAKOX Ha NOXOIH (BUTPaTH)
MOJKe OyTH 3HAUHUM.

Sx6u kepiBHUITBO TOBapUCTBAa BUKOPUCTOBYBAJIO iHINI MPHITYIIEHHS MO0 BiICOTKOBHX CTAaBOK, BOJNATHILHOCTI,
KypciB 0OMiHy BATIOT, KDEAUTHOTO PEMTHHIY KOHTPareHTa, JaTi O(epTH i KOpUryBaHb il Yac OLIHKU IHCTPYMEHTIB,
GibIna a6o MEHIIa 3MiHa B OLIHLI BapTOCTi (hiHAHCOBMX IHCTPYMEHTIB Y pasi BiICyTHOCTI pUHKOBHX KOTHPYBaHb Mala 0
icTOTHHI BIUTMB Ha BinoOpaXkeHui y (piHaHCOBii 3BITHOCTI YHCTHIH NMPUOYTOK Ta 30MTOK.

BHKOPHCTAHHS Pi3HAX MapKeTHHIOBHX IPHITyIIeHb Ta/a00 METOMIB OLIHKA TaKOX MOXX€ MaTH 3HAYHWH BIUIMB Ha

nepen0agyBaHy CIPaBeIIUBY BAPTIiCTb.
5.4. Cyosicenns w000 04iKyeaHux mepminie ympumyeanns (inancoeux iHCmpymenmie

KepieaunTeo ToBapucTBa 3aCTOCOBYE mpodeciiiHe Cy/KeHHA IIONO TePMiHIB yTpuMaHHA (iHAHCOBMX
iHCTpYMEHTIB, IO BXOIATh A0 CKiamy (inaHcoBux akTusis. [IpodeciiiHe Cy/HKEHHs 3a MM MUTAHHAM IPYHTYEThCS HA
OLIHI{ pH3MKiB (iHAHCOBOTO iHCTpyMeHTy, Horo mpuGyTkoBOCTI ¥ muHamiuni Ta iHmux ¢akropax. Ilpore icHyioTs
HEBU3HAYEHOCT], SKi MOXYTh OyTH TIOB’S3aHi 3 NMPA3YNHHEHHSAM O0Iry IIiHHMX Manepis, MO He € MiAKOHTPOIBHHM

kepisHMITBY TOBaprCcTBa GAKTOPOM i MOXKE CYTTEBO BILIMHYTH Ha OLIHKY (iHaHCOBHMX iHCTPYMEHTIB.
5.5. Bukopucmanua cmagox OUCKOHMY6AHHA
IIpoTsirom 3BiTHOro 2024 POKY CTaBKHM IUCKOHTYBaHHs TOBapHCTBOM HE 3aCTOCOBYBAJIUCD.

5.6. Cyosicenns w000 uA6NEHHs 03HAK 3HEYIHEHHA AKMUGI6

Ha koxHy 3BiTHy maTy TOBapiCTBO NpPOBOAMTE aHai3 HeOiTOpCHKOT 3a00proBaHocTi, iHImMOI JIe6iTOpCHKOT
3a60proBaHOCTI Ta iHIIMX (IHAHCOBMX aKTHBIB Ha TPEJMET HAABHOCTI O3HAK IX 3HCIIHEHHS. 30UTOK BiJ 3HELIHEHHA
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BHU3HA€ETHCA BUXOUYM 3 BJIaCHOr0 IpodeciitHoro cymKeHHs KepiBHUILITBA 32 HASABHOCTI 06’ €KTUBHHX NaHHX, IO CBiM4aTh
Ipo 3MEHIIEHH: nependadyBaHUX MaiOyTHIX IPOINOBAX ITOTOKIB 32 JAHMM aKTHBOM y Pe3yibTaTi OmHiel a00 KiTbKOX
NOAiH, MO BinOyMCs micist BUSHAHHS (iHAHCOBOTO aKTHUBY.

6. PoskpurTs iHopMawuii 1010 BUKOPHCTAHHS CNPaBENINBOI BAPTOCTI

6.1. Memoouxu oyin106anns ma exioni 0ani, guKopucmani 0151 CKIAOAHHA OYIHOK 3Q CRPABEIUBOI0 6APMICIIO

TogapucTBO 31iiCHIOE BUKITIOUHO Ge3NepepBHi OLIHKK ClpaBeIuBOl BAPTOCTI aKTHUBIB Ta 3000B’43aHb, TOOTO Taki

omuiHKH, ski BuMararoTecs MCBO 39 ta MC®3 13 y 3Biti 1po iHaHCOBMII CTaH Ha KiHEIb KOXHOTO 3BITHOTO MEpiomy.

Kiacu akTuBiB Ta

MeToq OLIHKH

3000B’13aHb, OLIHEHHX MeTonuKHy OIIHIOBaHHS (pPUHKOBHIA, Buxigui nadi
3a CIpaBeANHBOIO JOXiIHUH,
BapTICTIO BUTPATHUI)
qumOBi KOIITH Ta IX ITepBicHa Ta nofiabIIa ouiH.Ka ' PurkoBuii Odiuiitui kypen HBY
eKBiBaJICHTH IPOIIOBHX KOIUTIB Ta IX €KBiBAJIEHTIB
3[IMCHIOETHCS 3a CIPaBeITUBOIO
BapTICTIO, SIKa AOPIBHIOE X HOMIHAJbHIH
BapTOCTI
Henozutn (kpim IlepBicHa olliHKa AETIO3UTY HoxinHuit CTaBKH 32 JAETO3UTaMHU,
JIETIO3UTIB JI0 3[IMCHIOETHCS 32 HOTO CIpaBeIUBOO (IMCKOHTYBaHH | e(eKTHBHI CTaBKH 32
3aIIUTaHHA) BapTICTIO, SIKa 3a3BHYail HOpIiBHIOE 00 | s rpoLIoBHX JETO3UTHIMH TOTOBOPaMHU
HOMiHaJbHIN BapTocTi. [Tomanbpina HIOTOKIB)
OLIIHKA JIETIO3UTIB Y HaIllOHAJIbHI
BaIIOTI 31HCHIOETHCS 3a CIPaBETUBOIO
BapTICTIO OYiKYBaHHX I'POIIOBHX
MOTOKIB
boprosi 11iHHI nanepu ITepBicHa o1iHKa 6OProBUX IiHHUX PuHKOBUH, OdiuitHi 6ip>xoBi Kypcu
nanepiB AK ¢piHAHCOBUX aKTHBIB JoxinHuH OpraHi3aTopiB TOpPriB Ha
3[IMCHIOETHCS 3@ CIIPaBEIIUBOIO JaTy OLHKY, KOTUPYBaHHA
BapTiCTIO, sIKa 3a3BUYail JOpiBHIOE LIiHI AHAJOTIYHUX OOPTOBUX
orepallil, B Xo/i ko1 O6yB oTprMaHH LiHHUX Damepis,
akTuB. [Tomansina oliHka 60propux JIUCKOHTOBaHI IOTOKH
LiHHYX MarepiB 30iHCHIOETHCS 3a TPOIIOBHX KOIITIB
CIIPaBeUIMBOI0 BapTiCTIO.
InctpymenTH kamitany | IlepBicHa OIliHKa iHCTpYMEHTIB KamiTally | PHHKOBHH, Odoiniiini 6ipxkoBi Kypcu
3MIMCHIOETHCS 32 IX CIIpaBEAIUBOIO BUTpaTHUM OpraHi3aTopiB TOpriB Ha
BapTICTIO, sIKa 3a3BUYall TOPIBHIOE LiHi JIaTy OIIIHKH, 32 BiZICYTHOCTI
omeparliii, B xoxi skoi 6yB oTpuMaHU BU3HAYEHOro Oip>KOBOTO
axtuB. [Tomanpra oliHKa IHCTPYMEHTIB Kypcy Ha JaTy OLIHKH,
KariTary 31iHCHIOETHCS 32 BUKOPUCTOBYETHCS OCTAHHS
CIpaBeUIMBOIO BapTIiCTIO Ha JaTy OayaHcoBa BapTICTh, LiHH
OLIHKH. 3aKpUTTS Oip>KOBOTrO
TOPrOBOr0 IHS
IuBecTHUIiliHA IlepBicHa OIliHKA iHBECTHLIiFHOT PunkoByiH, L{inu Ha pUHKY
HEpPYXOMiCTb HEpPYXOMOCTI 31MCHIOEThCA 3a JOXiJHHH, HEpYXOMOCTI, JaHi OLIHK!
co6iBapTictio. [Togasneiua oLiHKa BUTpaTHUN npodeciitHuX OUiHFOBA B
iHBECTULIHHOT HEPYXOMOCTI
3IiMCHIOETHCS 32 CHPABEIUBOIO
BapTICTIO HA ATy OLHKU.
Hebitopceka INepBicHa Ta MofanbLIa OLHKA JloxiHuit KoHTpakTHi yMOBH,
3a00proBaHIiCTh ne6iTopchKoi 3a00proBaHOCTI HWMOBIpHICTh ITOTallICHH,
3[IMCHIOETHCS 32 CIIPABEIJIBOIO o4iKyBaHi BXiJHi IPOIIOBI
BapTICTIO, SIKa IOPIBHIOE BAPTOCTI MIOTOKH
MOTaIIeHHS, TOOTO CyMi O4iKyBaHMX
KOHTPaKTHHX I'POIIOBHUX MOTOKIB Ha
JIATy OLIHKH.
[Morouni 30608 s3aHHs | IlepBicHa Ta moJakila OLiHKa BurpaTHui KontpakTHi ymoBHy,

[IOTOYHMX 3000B’A3aHb 3IIHCHIOETHCS 32
BapTICTIO NOTaIIeHHS

WMOBIpHICTh NOTaIlIEHH,
oyikyBaHi BUXiIHi IpOIIOBI
HOTOKH

6.2. Pigens iepapxii cnpasednueoi eapmocmi, 00 AKO20 HANLENHCAMY OUIHKU CPA6EONUE0T 6apmOCHi

16



Kitacu akTuBiB
Ta
30008’ sI3aHb,

1 piBeHs (Ti, IO MarOTH
KOTHpYBaHHS, Ta
CIIOCTEPEKyBaHi)

2 piBeHb (Ti, O HE
MaloTh KOTHpPYBaHb, aJle
CIIOCTEPEXKyBaHi)

3 piBens (Ti, 10 He
MaloTh KOTHPYBaHb 1 HE
€ CIIOCTepEeXKyBaHi)

Ycroro

OLIIHEHHX 32 2024 2023
CIpaBeTUBOIO

BapTICTIO

2024 2023

2024

2023

2024 2023

Jlata oLliHKH 31.12.24 31.12.23

31.12.24 31.12.23

31.12.24

31.12.23

31.12.24

31.12:23

IaBecTHiitna - -
HEePyXOMicCTb

JloBroctpokosa - -
nebiTopcbka
3a00proBaHicTh

IaBecTHIIii, = =
JOCTYIIHI JULA
MPOAAKY

TuBecThmii 1o - -
TIIOrali€HHA

®digascosa - -
opeHna

V 2024 poui nepeBeneHs Mk piBHAMY iepapxii He OyIo0.

6.3. Inwi posxpumms, wio eumazaiomoca MC®@3 13 «Oyinka cnpasednueoi eapmocmiy
CrpaseuMBa BapTiCTh (iHAHCOBHX iIHCTPYMEHTIB B IOPiBHSHHI 3 iX 6a7aHCOBOIO BAPTICTIO

BanaHcoBa BapTiCTh CripaBevBa BapTiCTh

2024 2023 2024 2023
®DiHaHCOBI aKTHBH
IHBeCTHIIT, TOCTYIIHI IJISI IPOJAXY 0 0 0 0
JlosrocTpokosa ne6iTopchka 3a60proBaHicTh 0 0 0 0
Toprosespha 1e0iTOpCchKa 3200proBaHicTh 4 30 4 30
['poIToBi KOINTH Ta IX EKBIBAIEHTH 7945 8100 7945 8100
ToprosenbHa KpeUTOPChKa 3a00proBaHicTh 0 305 0 305

CripaBe[yIMBY BapTicTh AEGITOPCHKOI Ta KPEIMTOPCHKOi 3a00proBaHOCTI, & TAKOX IHBECTHLIN, HOCTYITHHMX IS
TPOJIaXy, HEMOXKIIUBO BU3HAYHUTH JOCTOBIPHO, OCKINbKY HEMAE PUHKOBOTO KOTHPYBAHHS LMX aKTHBIB.
KepiBrmureo ToBapuCTBa BBaXae, IO HABEJEGHI POKPHUTTA IIONO 3aCTOCYBAHHs CIPABE/UIMBOI BapTOCTI €
nocTaTHiM, i He BBaXae, MO 3a Mexxamu (iHAHCOBOI 3BITHOCTI 3ammmnmnack Gynp-ska CyTTeBa iH(pOpMALs MIOAO
3aCTOCYBAHHS CTIPABEUTMBOI BAPTOCTI, sIka MOXe GyTH KOPMCHOIO /I KOPUCTYBaYiB (piHAHCOBOI 3BITHOCTI.

7. Po3kpHUTTs inopMaii, 0 MIATBEPIKYE CTATTI, MoAaHi y GpiHAHCOBHX 3BiTaX

7.1. JJoxio eio peanizauii

(THC.TpH.)
IToxa3sHUK 2024 2023
Joxin Bin peanizanii mociyr 3 ynpapiiHes aktueamy [0 201 177
7.2. CobiBapricTh peasizamii
(THC.TpH.)
TToka3HUK 2024 2023
Co0iBapTicTh peai30BaHuX MOCIYT 0 0
7.3. Tnmxi JoxoaM, iHi BUTpaTH
(THC.TpH.)
ITokazHUK 2024 2023
Inwi xoxoau 0 0
Inmi omepanidizi 10X0a1 0 0
Jloxin Big cybOpeH M NPUMILIEHHS 0 0
IHi BUTpPaTH 0 0
[HImi omepauiiiHi BUTpaTy, a came: 761 716
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33 KOHCYJIbTAIiMHI OCITYTH

665

655

3a ayuT

41

40

iHbopmauiitai mocayru (API®PY, M.E.Doc, nporpamse
3a0e3IeueHHS TOIIO)

21

iHIIi BUTpaTH (ONIarofifHuii BHECOK)

50

7.4. Burpatu Ha 36yT

IMporsrom 2024 poky Oynu BiCyTHI omepalii 3 BUTpar Ha 30yT.

7.5. AamMiHiCTpaTHBHI BUTPAaTH

(Tuc.TpH.)

TToxazuuk

2024

2023

Butpatu Ha omnary OEpCOHAy Ta  COILalbHI
BiflpaxyBaHHS

207

176

AMopTH3alis OCHOBHHMX 3aco0iB Ta HeMaTepialbHHUX
aKTHBIB

Irmmi (BuHaropoma 30epirady, MOCIYTH 3B’S3KY, MOCIYTH
OankiB, openHma npumimenss, BHecku g0 CPO,
KOHCYJNbTallifiHI IOCIYTH, IOCIYyrd 3 iH(popManiiiHoro
3a0e3medeHH s Ta iH.)

186

170

Bceboro agMiHicTpaTUBHMX BUTPAT

393

346

7.6. @®inaHCcoOBi 10X0IM Ta BUTPaTH

(THC.TpH.)

TToxa3zHuk

2024

2023

IIpoueHTHI f0X0AH

910

1095

IIpoueHTHI BHTpaTH

7.7. IlopaTok Ha npubyTOK

TTokazHuk

2024

2023

IMpubyTOK 10 ONOJATKYBaHHS, TUC.IPH.

ITonaTkoBa cTaBka, %o

18

18

Cyma mojmaTKy 3a BCTaHOBJICHOIO IIOJIaTKOBOIO CTaBKOIO,
THC.IPH.

[ToToYHiI BUTpATH 3 IOAATKy Ha MPUOYTOK, IO BimoOpaxeHi
B 3BiTi PO CYKyIIHUI TOXif, THC.ITPH.

7.8. 30MTKH Bi HEMOTOYHHUX AKTHBIB, yTPUMYBaHI JUIs1 IPOJAKY

Cranom Ha 31.12.2024 poky ToBapHCTBO HE Mae HEMOTOYHUX aKTHBIB, YTPUMYBaHHUX IJIS IPOJAXY.

7.9. HemaTepia/ibHi aKTUBH

(THC.TpH.)

IToxasnuk (9ucTa OajgaHcoBa BapTiCTh)

(=3
N

CrpaseyiMBa BapTiCTh Ha II0YATOK NEPIOMy:

HapxomkeHHs 3a epion

Bubytrs

HapaxyBaHHs aMOpTH3allil 3a epion

YucTa GaaHcoBa BapTiCTh

o|o|o|Io|o

ol|lo|o|o|o

7.10. OcHoBHi 3aco0u

TToxazHuk

CrpaBeiMBa BapTiCTh Ha II0YATOK MEPioy

HanmxomxeHns

Bubytra

HapaxygaHHs aMOpTH3allii 3a mepion

Yuicra GanaHcoBa BapTiCTh

(e} fe )l [} ke }l Fen)

7.11. InBecTHLil, JOCTYINHI /151 NPOAAXKY

CraHoM Ha 3BiTHY jaaTy 31.12.2024 poky BifCyTHI iHBeCTHII], JOCTYIHI JUI HPOAAXY.

7.12. IuBecTHLIT A0 MOrameHHs!
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CranomM Ha 3BiTHY naTy 31.12.2024 poky BiICyTHi iHBECTHIIIT 1O MOralIeHHs.

7.13. InBecTHLIiHA HEPYXOMIiCTh

CranoM Ha 3BiTHY maty 31.12.2024 poxy BixcyTHs iHBECTULINHA HEPYXOMICTS.

7.14. 3anacu

CranoM Ha 3BiTHY nmaty 31.12.2024 poxy 3amacu BifCyTHI.

7.15. ToprosenbHa Ta iHma AediTopchka 3a60propaHicThb

(Tuc.rpH.)
IToxasHuK 2024 2023
ToprosenbHa nediTopchka 3a00proBaHicTs 4 30
Po3paxyHkH 3 G10KETOM 0 )
Inmma nebitopcbka 3a60proBaHiCTh, 2 171
a came, 3BOpOTHA (hiHAHCOBA IOTIOMOra
Bcenoro nebiTopeskoi 3a6oprosanocri 6 201
7.16. I'pomioBi komTH
(THC.TpH.)
IToka3HuK 2024 2023
PaxyHky B 6aHKaX B HalliOHAJBHIN BaTIOTI 7945 8100

7.17. BnacHuii kamiTaJa

Cranom Ha 3BiTHy nary 31.12.2024 poky craryTHui
KOILITAMH.

kamitan ToBapucTBa TMOBHICTIO CIUIAYEHHN IPOLIOBMMH

(THC.TpH.)
Hazga crarTi 2024 2023
CraTyTHUH KamiTan 7000 7000
Pe3epBHHUIt KamiTan 915 915
HeposnoaineHuit npu6yTok (HEDOKPUTHI 30UTOK) 7 55
BracHuii kamiTan 7922 7970 B

CranoM Ha 31 rpynns 2024 poky Ta 31 rpynHsa 2023 pokKy 3apeecTpOBaHMI Ta CIUIAYEHHM CTATYTHHM KamiTal
cknagae 7 000 tuc. rpu. CraTyTHuHM KamiTan cOpMOBaHO LIJIIXOM BHECEHHSA IOTIBKOBUX KOIITIB Ha pPO3paxyHKOBHIA
paxyHox TopapuctBa. Bumora cT. 63 3axoHy VYkpainm «IIpo IHCTUTYTH CHiJIBHOTO IHBECTYBaHHS», IIOJNO PO3Mipy
CTaTyTHOTO KalliTaTy KOMIIaHii 3 yIpaBIiHHA aKTUBaMU iIHCTUTYTY CIIJIbHOTO iHBECTYBaHHS - HE MEHII HIX 7 MIiIbLHOHIB
I'pHBEHb, BUKOHaHa. YacTKa Jep>kaBy B CTaTYTHOMY KalliTalli BIICYTHS.

BHeck# 10 HE3apeecTpOBAHOIO CTATyTHOTO KamiTaly, a TakoXX HEeOIUIaueHMI Ta BHITyYeHHU KaliTal Ha 3BiTHI

JaTd BiICYyTHI.

Hisenicte ToBapuctea B 2024 poui Oyna 30MTKOBOIO, 30MTOK CTAaHOBUB 48 THC.IDH. TOMY BilpaxyBaHHS 10

pesepBHOro Goumy B 2024 poli He IPOBOIUIOCS.

3MiHM y BIacCHOMY KariTani 3a 3BiTHHI mepion Ta MOpIBHANBHOMY Iepiomax BimoOpaxkeHo y 3BiTi mpo BiacHuii
kamitai 3a 2024 pik ta y 3BiTi nmpo BacHui Kamitan 3a 2023 pik.

7.18. 3000B’s13aHHs Ta 3a0e3MeYeHHs

ToBapUCTBO BH3HAE OYiKyBaHY BAapTiCTh KOPOTKOCTPOKOBUX BUIUIAT MpaLliBHUKAM, sK 3a0€3MEeUeHHs BiIIlyCTOK
mij 9ac HajaHHs MPaliBHHUKAMU MMOCIYT, sKi 30iNbIIyI0Ts IXHI paBa Ha MaiOyTHi BUIIATH BiNITyCKHHX. Po3paxyHOk
Takoro 3abesmeyeHHs 3aificHIOEThCA Ha miacTaBi OOmikoBOi momiTUKU. PO3Mip CTBOpEHOro 3a0e3redeHHs Ha OnaaTy

BIITYCTOK IIiJIsrae iHBeHTapu3allii Ha KiHelb POKY.

Ha 31 rpynus 2024 ta 31 rpynus 2023 poky pesepB BifmycTok 0ysno chopMOBaHO BiANOBiAHO B po3Mipi 17THc.rp

Ta 15 THC.TpH.

IH1i TOTOYHI 30008’ 13aHHS Ha KiHEIb 3BITHOTO Mepioxy BiACYTHI.

6.19. Ileucii Ta meHciiHi naHu.

ToBapucTBO HE Ma€ HeepKaBHUX NEHCIHHUX MPOrpam.

BinmoBinHo n0 3akoHonascTBa Ykpainu, ToBaprCTBO HapaxoBye BHeckd N0 IleHciltHoro ¢oHIy Ha 3apoOiTHY

IIaTy IpauiBHUKiB. [T0TOYHI BHECKH PO3paXOBYIOThCA fAK BilmpaxyBaHHS B po3mipi 22%

i3 IMOTOYHHX HapaXyBaHb

3apobitHOi muaty. Taki BUTpaTH BiZOOpaXarOThCS Y Mepiofi, B skoMy OyH HaJlaHi NpaniBHAKAMHU MOCITYTH, 0 HANAKTh

M IpaBo Ha OJepXKaHHs BiAMOBiMHOI 3apOOITHOI MIaTH.

7.18. ®inaHcoBa opeHaa
Onepauii 3 piHaHCOBOT OPEHAHU BiICYTHI.

7.19. KopoTKocTpOKOBi 3a0e31e4eHHs1

(THC.TpH.)

Hassa crarTi

2024

2023

3abe3neueHH s UIS BiAUIKOyBaHHS BUIUIAT BiIyCTOK
IIpaliBHUKaM
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7.20. ToproseabpHa Ta iHIIA KPeAUTOPCHKA 3a00ProBaHicTh

(THc.rpH.)
ITokasHuK 2024 2023
ToprosenmsHa KpeIuTOpchKa 3a60pTroOBaHiCTh 0 305
Po3paxyHkH 3 010 KETOM 1 0
[Hma xpeauTOpCcEKa 3a60ProBaHicTh 0 0
Bceroro kpeauTopebkoi 3a60proBaHocTi 1 305

8. PoskpurTs iHIO1 iHpopmauii
8.1 YmoBHi 3000B's13aHHs1

8.1.1. Onooamkysanns

BHacnigok HasgBHOCTI B YKPaiHCLKOMY ITOJATKOBOMY 32KOHOIABCTBI MOJIOKEHb, AKi HO3BOJIAIOTH GUIBII HiXX ONHH
BapiaHT TIyMaueHHs, a TaKOXX 4epe3 NpPaKTHKY, L0 CKiIajacs B HecTaGiIbHOMY €KOHOMIYHOMY CEepejoBMII, 3a SKOi
ITOJIATKOBI OPTaHM JOBINBHO TIyMayaTh acleKTH eKOHOMIYHOI MisNbHOCTI, y pasi, AKUIO MOJATKOBI OpraHM IiagamyTh
CYMHIBY TI€BHE TIyMaueHHs, 3aCHOBAaHEe Ha OIIHII KepiBHUITBAa €KOHOMIUHOI HisubHOCTI ToBapucTBa, WMOBIPHO, 110
TosapucTBo 3MyuIeHe 6yze CIIATUTH JOAATKOBI IOAATKH, mTpady Ta reHi. Taka HEBU3HAYEHICTH MOXe BIUIMHYTH Ha
BapTIiCTh (DIHAHCOBMX iHCTPYMEHTIB, BTPaTH Ta PE3epPBH I1i/l 3HELIHEHH S, @ TAKOXX Ha PUHKOBHI piBeHb WiH Ha yromyu. Ha
IOyMKy kepiBHWITBA TOBApHUCTBO CIIATHIIO YCi TOATKH, TOMY (piHAHCOBA 3BITHICTL HE MICTHThL Pe3EepBiB IiJl MOIATKOBI
30uTKH. IToaTKOBi 3BITH MOXYTh NEPErSIIATHCS BiIIMOBIXHAMH MOJATKOBHMH OpraHaMy IPOTATOM TPhOX pokiié.'

8.1.2. Cmyninb nogepnenna 0ebimopcoKol 3a60p2068anocmi ma iHWUX QINANCOBUX AKMMUEIE

BHacnigok cuTyanii, sika ckianack B eKOHOMII YKpalHH, a TaKOX sIK PE3yNbTaT eKOHOMIUHOT HeCcTabibHOCTI, 110
CKJIaJlach Ha Aary OanaHCy, icHye MMOBIpHICTB TOro, IO aKTHBH HE 3MOXYTh OyTH pealli3oBaHi 3a iXHBOIO GaaHCOBOIO
BapTICTIO B XOi 3BMYaliHOI AisnpHOCTi ToBapHCTBa.

CTymiHb MOBEPHEHHS UMX aKTHUBIB y 3HAUHiM Mipi 3anexuTh Bill eDEKTHBHOCTI 3aXOMiB, SIKI 3HAXOMSATHLCS MM03a
30HOI0 KoHTpoimo ToBapucTBa. CTyIiHb IOBepHEHHA Aebitopchbkol 3aboprosaHocTi ToBapHCTBY BH3HA4Ya€ThCsl Ha
migcTasi o6cTaBHH Ta iH(opMalil, ki HagBHI Ha naTy 6anaHcy. Ha mymKy kepiBHUITBa TOBapuCTBa, IOMATKOBHI pe3eps
nin ¢iHaHCOBI aKTUBH Ha CLOT'OJHIIIHIN I€Hs HE MOTPiOeH, BUXOIYH 3 HASBHUX 00CTaBUH Ta iH(OopMAIlil.

8.2. PoskputTs iHdopmauii npo nmoB'si3aHi cTopoHU

Jlo noB's3aHKUX CTOpiH a6o orepaliif 3 MOB'I3aHUMH CTOPOHAMH HalleXaTh!

° MiAMTPUEMCTBA, SIKi MPsMO ab0 OIOCEepeIKOBaHO KOHTPONIOIOTH abo repedyBaroTh MiJ KOHTpoJieM, abo i
nepeOyBarOTh i/l CITIILBHUM KOHTpOJIEM pa3oM 3 ToBapucTBOM;

o acolifioBaHi KOMITaHIT;

° CHinpHi miAnpueMcTBa, ¥ SKUX TOBapHCTBO € KOHTPONIOIOYUM YYaCHIUKOM;

° YJIEHH TTPOBITHOrO YMPaBIiHCHKOTO NepcoHay ToBapHcTBa;

o 6M3bKi poauyi 0c00H, 3a3HAUEHOT BULIE;

o KOMITaHii, [0 KOHTPOJIFOIOTH ToBapucTBa, a00 3IHCHIOIOTh CYTTEBUH BILIMB, a0 MalOTh CYyTTEBHUII BiZICOTOK
rosiociB y ToBapHucCTBi;

o NporpaMy BHIUTAT MO 3aKiHYEHHI TPyHoBOI MisIbHOCTI mpauiBHUkiB TopapucTBa a60 Oylb-KOro iHIIOro

cy0'exTa rocriogaproBaHHs, IKUH € MOB'A3aH0I0 CTOPOHOXO ToBapucTRa.

Onepayii 3 nog'szanumu cmopornamu 3a 2024 pik
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8.3. ILiti Ta momiTHKHK ynpaBJiHHs (PiHAHCOBUMH PU3HKAMHU

KepiBuumreo ToBaprcTBa BU3HAE, 10 AisUTBHICTE TOBApHCTBA [TOB’sI3aHA 3 PU3UKAMY 1 BapTICTh YMCTHX aKTUBIB Y
HeCTaOlIbHOMY PHHKOBOMY CEPEHOBHINI MOXE CYTTEBO 3MIHHTHCh YHACTIHOK BIUIUBY CY0’€KTHBHWX YHHHHKIB Ta
00’€KTHBHMX YMHHHKIB, BIPOTiTHICTE i HAPSIMOK BIUIMBY SIKMX 3a3JaJierigb TOYHO Mepen0aynTH HEMOXKIHMBO. J[0 Takux
PU3MKIB BiIHECEHO KPEIUTHHH PHU3UK, PHHKOBHN PH3MK Ta PHU3HMK JIKBIIHOCTI. PHHKOBHN pU3WK BKJIIOYAE BAIOTHMII
PHU3MK, BIICOTKOBHH PHU3MK Ta IHIIMH LIHOBUY pU3MK. YIIPaBIiHHSA PU3UKaMU KEpiBHULTBOM TOBapHCTBa 3MIMCHIOETHCS
Ha OCHOBI PO3yMiHHS IPUYHMH BUHUKHEHHS PU3MKY, KiJbKiCHOI OIIHKM MOr0 MOXK/IIMBOIO BIUIMBY Ha BapTiCTh YMCTHX
aKTHUBIB Ta 3aCTOCYBAaHHA {HCTPYMEHTApIIO 00 HOro oM’ AKIIEHHS.

8.3.1. Kpeoumnuii pusux

KpemutHuil pusuk — pU3KK TOTO, IO OfIHA CTOPOHA KOHTPAKTy Mpo (DiHAHCOBHUH IHCTPYMEHT HE 3MOXE BUKOHATH
3000B’s3aHHS i 1e Oyne MPUYMHOI0 BUHUKHEHHS (iHAHCOBOTO 30UTKY iHIIOI cTOpOHH. KpenuTHUN pu3KK MpuTaMaHHui
TakuM (iHAHCOBHUM IHCTpyMEHTaM, SK I[IOTOYHI Ta [EMO3WTHI paxyHkH B OaHkax, oOnirauii ta pebitopcbka
3a00proBaHiCTs.

OCHOBHMM METOHOM OLUHKH KPEOWTHWX PH3HKIB KepiBHHUTBOM ToOBapucTBa € OIIHKa KPEeIUTOCHPOMOMKHOCTI
KOHTPAreHTiB, IUIsi YOr0 BHKOPHUCTOBYIOTHCS KpPEOWTHI PEeMTHHrH Ta OyAb-fKa iHIIA HOCTYNHA iH(opMmalis mojao ix
CIPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’si3aHHs. TOBapHCTBO BMKOPHCTOBYE HACTYNHI METONM YIpPaBJIiHHS
KPeIUTHUMH PU3UKaAMU:

o JiiMiTH 111010 60prosux 30008’ s13aHk 3a KJacaMy (PiHAHCOBUX iHCTPYMEHTIB;

o JMiTH moa0 6oprosux 30008’ s13aHE MEPE OJHUM KOHTpareHToM (abo acoLifoBaHOIO IPYIIOI0);

o TiMiTH 1000 BKIaneHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KpeauTHHMX pelTuHriB 3a Hanionanbnolo
PEUTHUHIOBOIO LIKAJIOLO;

o NiMITH MO0 pO3MILEHHsS [JEMO3WTiB y OaHKax 3 pi3HMMM peHTMHramMu Ta BHUNAakd nedosty Ta

HEMOBEPHEHHS JIETI03KTIB MPOTATOM OCTaHHIX IT'ITH POKIB.

8.3.2. Punkoeuii pusuk
PUHKOBMI pM3WK — II€ PHU3UK TOrO, WIO ClIpaBe/yikBa BapTicTh a0 MaiOyTHI rpomosi moToku Bif (iHAHCOBOIO
{HCTpyMeHTa KONMBATMMYThCSI BHACIIIOK 3MIH DHHKOBMX LiH. PHHKOBMI PHM3HMK OXOIUIOE TPH THIH PU3MKY: IHIIWI]
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iHOBHH PHU3UK, BAIOTHHH PH3UK Ta BiJCOTKOBHMI pH3UK. PHHKOBUI pU3UK BHHHUKAaE y 3B’S3KY 3 pH3HKaMH 30HTKIB,
3yMOBJICHUX KOJMBAaHHAMM LH Ha akuii, BIICOTKOBUX CTaBOK Ta BAJIFOTHHX KypciB. TOBapHCTBO HapaXaTHMMEThCS Ha
PUHKOBI PU3UKHU y 3B’S3KY 3 IHBECTUIISIMH B aKIii, obuiramii Ta inmi GinaHcoBi iHCTPYMEHTH.

Ipmuii NiHOBMHM PU3HK — Lie PU3KK TOTO, IO CIpaBe/UIMBa BaPTiCTh 00 Maii0yTHI IPOIIOBI IIOTOKHM Bil (iHAHCOBOTO
IHCTpyMEHTa KOJMBAaTUMYTHCS BHACITINOK 3MiH PHHKOBHX LiH (OKpIM THX, W0 BHHHKAOTH YHACITIZOK BiICOTKOBOrO
PU3UKY YM BAIMIOTHOTO PU3MKY), HE3aJEXHO BiJl TOTO, YM CIPHYMHEHI BOHM YHHHUKAMH, XapaKTEPHUMH I OKPEMOTO
(inancoBoro iHcTpyMeHTa a00 H0ro emMiTeHTa, Y1 YHHHIKAMH, IO BIUTMBAIOTH HA BCi MOAIOH] (iHAHCOBI IHCTPYyMEHTH, 3
SKAMH 3[IiMCHIOIOTHCS OIepalii Ha pHUHKY.

OCHOBHMM METOJIOM OLIHKH LIHOBOTO PU3HUKY € aHalli3 uyTIUBOCT. Cepel METOMIB MTOM’ IKIIIEHHS I[IHOBOTO PU3UKY
ToBapuCTBO BUKOPUCTOBYE AUBEPCH(DiKaLilo aKTHBIB Ta JOTPHUMaHHS JIMITIB Ha BKJIAJEHHA B akiii Ta iHmi ¢inancosi
iHCTpyMeHTH 3 He(iKCOBAaHUM MPUOYTKOM.

8.3.3. Pusuk nixeionocmi

Pusuk mikBizHOCTI — pusuk TOro, mo ToBapuCTBO MaTHMe TPYIHOII IIPY BHKOHAHHI 3000B’sI3aHb, OB’ S3aHUX i3
¢inaHCOBMME 3000B’A3aHHAMH, L0 IIOrAINAFOTHCS IUIAXOM IMOCTaBKM TPOIIOBUX KOIITIB abo immoro ¢inaHcoBoro
aKTHUBY.

ToBapucTBO 3HifiCHIOE KOHTPONB JIKBINHOCTI IUITXOM IUIaHYBaHHSI MTOTOYHOI JIiKBimHOCTI. TOBapUCTBO aHaisye
TEepMIiHM IUIATeXiB, SKi MOB'A3aHi 3 JeOITOPChKOIO 3a0OproBaHicTIO Ta IHIHAMH (DIHAHCOBMMM aKTHBaMU,
3000B’sI3aHHSAMH, @ TAKOXX IPOTHO3HI MOTOKK IPOINOBMX KOLITIB BiJl OriepauifiHo1 qisUTbHOCTI.

8.4. YnpaguinHs kamiTasom

ToBapHCTBO 3AIIICHIOE YIPABITiHHS KAIliTATIOM 3 METOIO JOCSTHEHHS HACTYIHHUX L{iIei:

° 306eperti cmpoMoxHicTh ToBapucTBa MPOJOBKYBATH CBOX [IisUIBHICT Tak, w00 BOHO 1 Hamani
3a0e3mneuyBao JOXix A y9acHUKIB ToBapuCTBa Ta BUILUIATH iHIINM 3alliKaBIEHUM CTOPOHAM;
o 3a0e3MEeYUTH HATCSKHUM NPUOYTOK yJYaCHMKAM TOBAapHCTBA 3aBISKHA BCTAHOBIEHHIO LiH Ha [MOCHVIH

ToBapucTBa, 110 BiANOBIAAIOTH PIBHIO PU3UKY.

Kepisuuurso ToBapucTBa 3MiHCHIOE OV CTPYKTYPM KamiTaly Ha IMOpiuHifi ocHOBi. Ilpu LbOMY KepiBHULTBO
aHaNlizye BapTiCTh KalliTay Ta IpUTaMaHHI HOro CKiIaJoBUM pU3MKU. Ha OCHOBI oTpuMaHUX BHCHOBKiB ToBapHCTBO
3IIMCHIOE PEryMIOBaHHA KalliTaly IUIIXOM 3alydeHHA MOJATKOBOIO KamiTaly abo (iHaHCYBaHHS, a TaKOX BUILIATH
JMBiICH/IIB Ta MMOTAIIEHH iCHYIOUHX MO3HK.

CraHoM Ha JaTy CkiamaHHA ¢iHaHcoBoi 3BiTHOcTi - 31.12.2024 poky TopapuCTBO Majio pO3Mip CTaTyTHOrO
kamitary 7 000 THC. IpH., IO BiANOBifa€e piBHIO, AKuit 3000B’s13aHa MATPHUMYBATH KOMIIaHIA 3 yIIPaBIiHHA aKTHBaMU.

Ha paty cknmamanns ¢inaHcoBoi 3BiTHocTi 31.12.2024 poxy KoMIaHiS Maja po3Mip BJIACHOIO KamiTaly (YHCTUX
axTuBiB) 7922 THC. TPH., IO BianoBinae Bumoram ctatti 144 I{uBineHOro xogekcy YKpaiHu.

BuMoOru 3aKOHOIABCTBA, MO0 BJIACHOTO KaIliTaly, SK 3BITHOMY Ta IIOpPIBHANBHOMY Ilepiofax, BUKOHAHI.

CraTyTHUH KamiTal c(OpMOBAHO LUIIXOM BHECEHHS FOTiBKOBHUX KOIITIB HA PO3PaXyHKOBHII paxyHok TopapHcTBa.
Bumora cr. 63 3akony Vkpainu «IIpo iHCTHTYTH CHiJBHOTO IHBECTYBaHHSI», IIOAO PO3MIpY CTATyTHOIO KamliTary
KOMIaHii 3 YIIpaBJIiHHA aKTHBaMHU {HCTHTYTY CITIFHOTO iHBECTYBaHHS - HE MEHII HiX 7 MiNbHOHIB rpuBeHb, BUKOHAHA.
YacTka JIepyKaBd B CTATYTHOMY KarliTani BiICyTHS.

3 24 mororo 2022 poky Pocis mouana BimxpuTi BilickkoBi Jii Ha TepuTopii Ykpainu. 3aX0oau, O BXHBAIOTHCA B 1
CUTyaIlii ep)KaBHIMH Ta PETYISTOPHAMHI OPraHaMH, IPU3BOAATE 110 HEOOXiAHOCTI OOMEKEHHS INIOBOT AKTUBHOCTI.

Kepisuuureo ToBapucTBa — NPOBENO TECTYBAHHA MOXIMBOCTEH MPOrpaMHOro 3a0e3medeHHs i CHCTeM [Jid
3a6e3medeHH s ITaBHOTO IEpeX0Iy 10 PEXUMY BimnaneHoi Ta 6e3nepebiitHoi po6oTu Beix pododux mporecis. 310poB’s i
esneka CIiBPOGITHUKIB 3aIMIIAIOTHCS B LeHTpi yBaru KepiBHunrsa. KepiBHUITBO MPOIOBXKYE CIiIKYBAaTH 3a piBHEM
3arpo3 i OUIHIOBATH MOTEHII}HI PU3UKK IS 3MOPOB’S CBOIX CHiBPOOITHHKIB, BUKOPUCTOBYIOYH BCi ICHYHOUi CHCTEMH
MOHITOpHHTY.

KepiBHUIITBO BXKUBAE YCIX HEOOXiTHHX 3aXOMiB [Uifl MIATPUMKH €KOHOMIYHOI cTablibHOCTI ToBapruCTBa B yMOB2X,
IO CKJIAJIUCS.

3 16 motoro 2023 poKy i Ha epiom Aii BOEHHOTO CTaHy PEryJIATOp 3yNUHHB PO3PaxyHOK Ta Nojady NpyneHLiHHAX
HOpPMaTHBiB BimmosinHo o ITonoxeHHs 3aTBepmxeHoro pimennam HKITI® Ne 1597 six 01.10.2015 poky, a Takox
SYNWHWB IPABO3ACTOCYBAHHA 3 LBOTO HANPSMKY. Jlns KOHTpONrO 32 (iHAHCOBOX CTaOLIBHICTIO Ta HaJiHHICTIO
npodeCifHIX y9JacHHUKiB, Ha Mepiof Aii BOEHHOro CTaHy, BBEJEHO HOBHH HODMaTHB JIKBIXHOCTI akTuBiB. Bin
PO3PaXOBYETHCS 32 BCTAHOBIEHOH (OPMYJIOH, SIKAa BKJFOYAE IPOMIOBI KOWITH, obmirarii BHyTplIHHBOl Ta 30BHIIIHBOT
aep;xaBHm HO3MKHM, (iHAHCOBi IHCTPYMEHTH Ta 3000B’A3aHHS np0¢>ecmHoro yYaCHHKa Y BiTHOIIEHHI 4O MiHIMaubHOIO
pO3Mipy TI0YATKOBOTO KaliTaiy, BCTAHOBIEHOTO 3aKOHONABCTBOM IS BIAIIOBIXHOIO BHLY npodeciitnol misnpHOCTI Ha
PHHKaX KalliTary Ta OpraHi30BaHUX TOBAPHUX PUHKAX.

Jletai IOI0 HOPMATHUBY JiKBinHOCTI BeTaHoBieHi pimennsmM HKITIOP Ne 1221 Bix 29.09.2022 poky. Po3paxyHok
HOPMATHBY JTiKBiTHOCTi aKTHBIB 3[iCHIOETHCA CTAHOM HA KiHELb KOXXHOTO POOOYOro JHs, @ TAKOXK CTAHOM Ha KiHeIpb
OCTAHHBOTO THS KOYKHOIO MICSIIs, SKIIO TAaKUM ASHb HE € POOOUHNM;

HKI{II®P BCTaHOBIEHO HACTYIHI HOPMATUBHI 3HAYEHHs HOPMATHUBY JIiKBiIHOCTI aKTUBIB:

301 ciuns 2023 p. — He Merue 0,1;
3 01 6epesns 2023 p. — He Menue 0,3;
3 01 xoBTHA 2023 p. — He MeHIue 0,5.
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ToBaprCTBOM BUKOHYETHCS HOPMATHB JIIKBITHOCTI akTHBIiB. Ha 3BiTHY nmaty koediwieHT nmikBimHocTi cknanas 0.9963

CraHoM Ha jaty cknajaHHs (iHaHcoBoi 3BiTHOCTI — 31.12.2024 poxy TOBapHCTBO BHUKOHYBaJO MOKA3HUKH, IO
BHKOPUCTOBYIOTBCS JJIs1 BUMIPIOBAHHS Ta OLIHKH PU3HKIB AISTIHOCTI 3 YIPABIiHHS aKTUBAMH iHCTUTYLIHHUX iHBECTOPIB
(MisTBHICTD 3 yIpaBNiHHA aKTHBAMH).

Jnsi BUMIpIOBaHHA Ta OIUHKM pH3UKIB JISUTBHOCTI 3 YOPABIIHHA aKTHBaMH 3rigHo «IIONOXEHHS 1010
NpyAEHLIHHIX HOPMATUBIB TPodeciiHol HisTbHOCTI Ha QOHAOBOMY PHHKY Ta BUMOT 10 CHCTEMU YIIPABIIIHHS PU3UKAMI»
3aTBep/keHoro Pimennam HamionamsHOi KkoMmicii 3 HiHHMX manepiB Ta ¢onmoBoro punky 01.10.2015 Nel597 (i3
3MiHaMu) (pai - [TonoxeHHs) BUKOPUCTOBYIOThCS HACTYITHI IIOKA3HUKU:

PO3Mip BIACHUX KOIITIB;
HOpMaTHB IOCTaTHOCTI BJIaCHUX KOIITIB;
Koe(illieHT IOKPUTTA OIEPaLifHOTO PU3HKY;
koedinieHT GiHaHCOBOT CTIMKOCTI.
Cramom Ha 31.12.2024p. HOKa3sHMKM, IO BHKOPUCTOBYIOTHCS IUII BHMIDIOBAaHHS Ta OI[HKH DH3HKIB
JiANBHOCTI 3 YIPaBIiHHA aKTHBaMU {HCTUTYIIIHHUX iHBECTOPIB (MsIBHICTE 3 YHPABIIHHA aKTUBAMHM) CTAHOBHIIN:

" HopmaTHnBHe
HaiiMeHyBaHHSI IOKAa3HHKA INokasuuk
n/n 3HAYEHHSA
1 Po3mip BracHUX KOIITIB >= 3,5 MJIH. IpH. 7970 299.50
2 HopmaTtiB [0CTaTHOCTI BIaCHUX KOIITIB >=1 30.04
3 KoedilieHT MOKPUTTS OnepaniiHoro pusuKy >= 1 61.1668
4 KoeoiuieHT ¢inaHcoBOi cTilKOCTI 7= 0,5 0.9963

CraHOM Ha JaTy cKiajaHHA ¢iHaHcoBoi 3BiTHOCTI — 31.12.2024 poky ToBapuCTBO BUKOHYBaJIO BUMOTH IIOMIO
HOpPMATHUBY JKBITHOCTI akTHBIB, BcTaHOBIeHOro pimeHHsM HKUIIOP Ne 1221 Big 29.09.2022 p. 3i 3minamu «Illono
NpyIOeHIIMHUX HOpMaTUBIB ITpodecitHOl AisMBHOCTI Ha pUHKAX KaliTaly Ta OpraHi30BaHUX TOBAPHUX PHHKAX», 3TiIHO 3
SKAM JUIS BUMIpIOBaHHS Ta OLIHKH PH3MKIB IpodeciiiHol NisMbHOCTI Ha pUHKaX KalliTally Ta OpraHi30BaHHX TOBApPHUX
pPUHKaX BUKOPHCTOBYETHCS HOPMATHUB JIKBIIHOCTI aKTHBIB.

ToBapucTBOM OYB pO3paxOBaHUI HOPMATUB JKBITHOCTI akTUBIB 3a 2024 pik.

Iepion Hopmatus HopmatuBHe
JiKBigHOCTI 32 3HaYeHHs (He
JaHUMH MeHIIe NOKa3HUKA)
ToBapucrBa

Ciuenn 1.9705 0,5

JIrotmit 1.9719 0,5

BepeseHn 2.0305 0,5

KgsiTenn 1.9117 0,5

TpaBeHb 1.9094 0,5

YepBeHb 1.7658 0,5

JIunens 1.7265 0,5

CeprieHb 1.8189 0,5

Bepecenb 1.8251 0,5

KoBTeHp 0.6904 0,5

Jluctomnan 1.5297 0,5

I'pyneHs 1.9790 0,5

8.5. Hopii micyist banancy

KepiBHUITBO BBaXkae, 110 HE iCHYBANO iHIIMX MOIiH Micis 3BiTHOT IaTH, IO BUMAratoTh KOPUTYBaHHs abo

PO3KpHUTTSA y (hiHAHCOBIMN 3BITHOCTI Ta sIKi MOTJIM © BIUIMHYTH Ha €KOHOMIYHI PilIEHHs KOPUCTYBAYiB

IIpooBXeHO CTPOK il BOEHHOro cTaHy B Vkpaini ctpokoM Ha 90 mi6 1o 9 Tpasrs 2025 poky. Arpecis 3acymkena
CBiTOM Ta NIpH3BeNa 10 YMCIEHHUX 3aX0/iB NPOTH pociiicbkoi denepanii Ta y miaTpumky Vipainu. CTaHoM Ha AaTy wiel
(iHaHCOBOI 3BITHOCTI BOEHHI Jii TPUBAIOTE.

Ipotsrom 2024 poxy TOBapHCTBO peaimidye 3allaHOBaHi, IIOAO MiATPUMKM O€3MEPEPBHOCTI AINIBHOCTI Ta
ONIepaTMBHOTO BiHOBJIEHHs POGOTH B pa3i BUHMKHEHHS aBapiiiHux Ta karacTpodiduux cutyauii. A takox, ToapucTso
Ha MOCTIiHIM OCHOBI BifICHiAKOBYE BIIPOBaKEHI MXXKHAPO/IHI Ta Hal[iOHATBHI CAaHKIII I0/10 KpaiH arpecopis.

IMomansmiuii PO3BUTOK EKOHOMI4HOI Ta MONITHYHOI CHTyawii, a TakoX BIUIMB BHIIE3a3HA4YeHMX (AKTOPiB Ha
ToBapHCTBO Ta HOro KOHTPAareHTiB Ha JaHUil MOMEHT CKJIaHO NepeabaunTH.

ExoHOMiUHI HaclifkM BifcbKOBOI arpecii pociiicbkol ¢dexmepamii npoTd YKpaiHH He MOXYTb HE BIUIMHYTH Ha
mispHicTs ToBapuctBa. KepiBHHLUTBO 3IiMCHIOE €KOHOMIUHY OIIHKY TaKOro BIUIMBY Ha IOJANbLIy MisUIBHICTH
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ToBapucTBa Ta BiATIOBITHO KOPETYeE IUIAHK Ta 3AiMCHIOE HEBIKIIaAHI KPOKH, HAIlpaBJeH] Ha MATPUMKY XXKUTTEAISIIBHOCTI
Toapuctea. BpaxoByroun nocBin po6oti ToBaprcTBa BIPOJOBX IBOX POKIB B yMOBAaX BOEHHOIO CTaHy, KEPIBHUIITBO
BBAXae€, 10 TOBapHCTBO 3MOXKe IPOJOBXKYBAaTH MiSNBHICTh 1 B MaiOyTHbOMY, 32 BHKIFOYEHHSM PO3BHUTKY
kaTacTpodivHux Mozl (okymanii 3HaYHUX TepUTOPiil, 3aCTOCYBaHHS 30p0Ol MacoBOro ypaxkeHHs). TOBApHCTBO B yMOBax
BOECHHOTO CTaHy Ta BifiCBKOBHX Hilf NPOJOBXYe CBOIO poOoTy i 3MHifiCHIOE (IHAHCOBO — TOCMOXAPCHKY MisNbHICTH
BiIMOBIHO IO NPHHIMIIB OE3NEPEepBHOCTI MisNIBHOCTI Ta Mae BIEBHEHICTh B TPOJOBXKEHI Takoi MiANBHOCTI i B
MaiOyTHEOMY. AJle CIIPOTHO3YBaTH TPUBAN|CTh BiffHU, MOXIIMBICTh MOCHIECHHS 1i iHTEHCHBHOCTI 260 BILIMB Mirpaii Ha
JisnpHicTh ToBapUCTBa HEMOXKITUBO. :

CasenneBa T.B.
Konomako O.0.

I'eHepanbHUil TUPEKTOP
I'onoBHwmit Oyxranrep
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